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4 DAU HIEU NHAN BIET TRUOC SUY THOAI KINH TE
Ky 2: “Thi truomg lao ddng - tin hi¢u nhan biét vé suy thoai kinh té”

1. Méi quan hé gida thi trwong lao dgng va chu ky kinh té:

FRED w = Civilian Unemployment Rate
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Shaded areas indicate U.S. recessions Source: U.S. Bureau of Labor Statistics fred stlouisfed_org

(dwong mau xanh — ty 1¢ that nghiép, cét mau xam — kinh té suy thoai - nguon: fred)

Thi trudng lao dong ciing 1a mét trong nhitng dau hiéu tiéu biéu dé nhan biét bat dau thoi
diém suy thoai kinh té. Khi nén kinh té giam tc: doanh nghiép c6 xu huéng sa thai lao dong
dan dén ty 16 that nghiép tang 1én (duwong mau xanh c6 xu hudng ting 1én tir day - trudc thoi
diém kinh té bugc vao suy thodi - viing xam) va nguoc lai khi kinh té tang truong: cac doanh
nghiép xu hudng ma rong san xuat va vi thé thué thém lao dong (ty ¢ that nghiép giam di
tu dinh).

Nha dau tu c6 thé sir dung chi bao nay két hop nhiam khic phuc nhugc diém canh béo
sém cua chi bao duong cong l4i suat dao nguoc.
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FRED -2/ — cwiian unempioyment Rate (left)
— 10-Year Treasury Constant Maturity Minus 2-Year Treasury Constant Maturity (right)
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Shaded areas indicate U.S. recessions Sources: BLS, Si. Louis Fed fred.stiouisfed.org

(Puwong cong loi suat — dwong mau do - truc phdi, ty 1 that nghiép — mau xanh — tryc tréi, nguon: fred)

Théng ké ctia chung toi cho 5 chu ky kinh té gan nhat, ty 18 thit nghiép s& tiép tuc giam
tim ddy vai thang sau khi duong cong 13i suit dao nguoc. Trong qua khi thai gian tinh
tir thoi diém ty 18 that nghiép dao chiéu tir day di 1én sé 1a dau hiéu suy thodi kinh té
sau khoang nhanh nhit 1a 3 thang va cham nhét 1a 8 thang.

Chi bao ty I¢ that nghiép dugc cong bd hang quy, vi vay dé c6 thé cd tin hiéu nhanh hon
nha dau tu c6 thé két hop thém chi bao sé luong don tro cap that nghiép trung binh 4 tuan

ong bé hang tuin dé ¢6 c4i nhin sém hon.
cong bo hang tuan dé co cai nhin sém h

Thi truong lao dong
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2. Cac chi so caa My hién tai:
FRED y — Civilian Unemployment Rate (left)
— 4-Week Moving Average of Initial Claims (right)
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Shaded areas indicate U.S. recessions Sources: BLS, U.S. Employment and Training Administration fred.stlouisfed.org

(Ty 1é tro cdp that nghiép — dwong mau do, s6 don tro cap that nghiép trung binh 4 tuan — mau xanh, nguén: fred)

Nha dau tu c6 thé thay kha rd ty 1¢ tro cap that nghiép quy 2/2019 hién 1a 3.7%, s6 don trg
cap that nghiép 17 thang 8 nam 2019 1a: 214,500 don, cac ty 1é nay van dang duy tri va chua co
dau hiéu dao chiéu vi vay cing cd nhan dinh trong khoang 3-6 thang tdi s& chua c6 bién dong
kinh té 16n tai My.

Moi cac nha dau tu tiép tuc don doc bai viét tiép theo: “Ky 3: Piém lgi cac nguyén nhan gay ra

khuing hodng trong lich si va dir bdo ddau hiéu bong béng trong nén kinh té”.

TRUNG TAM NGHIEN CUU PHAN TICH — CONG TY CHUNG KHOAN CONG THUONG
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