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SECURITIES

Thi trudrng thé gidi 1D NHAN DINH VA KHUYEN NGH]
Dow Jones 26,681 0.03%
S&P 500 3,252 0.84% Hé thong danh gid va phan loai trang thai dién bién cta CTS ghi
Nikkei 22,884 0.73% nhan murc diém danh gia tdng quan cla chi s6 VN-Index dat -
shanghai 3,321 0.20% 32.35 diém va chi s6 VN30 dat -32.35 diém; t d i
Hang Sheng 25,570 5 04% . iém va chi so at -32. iém; tvong duong voi
FTSE 100 6,278 0.26% dién bién thj trudng giam gia.
VIX 24 -1.47% . > 2 . x .
Panh gid sirc manh tong quan cua chi s6 cho thay dién bién
Thi trwdrng Viét Nam tang gid véi tdm nhin T+3 d3 khéng con cé thé duy tri duoc
VN-Index VN30 trong bdi chi s6 VN-Index d3 tao dinh ngan han trong vung
VN-Index 862.5 805.4 , o ] o
1D 0.13% 0.26% khang cy 870 — 875 diém khién cho ap luc diéu chinh gia tang.
_ 0, _ 0, . -
YTI? 10.25% 8.38% Tuy vay, kich ban tang gia trung tinh v&i tdm nhin T+50 van
GTGD (ty VND) 4,579.16 2,126.5
Vén hod (tj VND) 3009165 2.374.806 duwoc CTS bao lwu danh gia véi nhan dinh kha quan.
NDTNN (ty VND - - N y \
(ty’ ) 302.86 159.05 Bén canh do, dong tién sé tiép tuc co chiéu hudng phan hod
Ty doanh (ty VND) 28.99 22.65
P/E 14.2 11.5 khi tap trung vao mét s it cac c6 phiéu c6 ky vong KQKD Quy
P/B 1.9 1.8 2 kha quan nhu 13 chirng khodn (SSI & HCM), ngan hang (CTG),
. thép (HPG & HSG), dét may (TCM), thuy sdn (VHC & MPC).
Lgi suat TPCP YTD
Viét Nam 3 thang 0.70% -53.9% VN-INDEX
Viét Nam 3 nam 1.16% -30.3%
Viét Nam 10 nam 2.93% -14.2%
My 3 théng 0.09% -93.8% 1,100 - 900
My 2 nam 0.14% -90.6%
) 800
M 10 ndm 0.61% -68.2% 1,000 -
700
900 fm A
Gid hang hoa iD \ ~— M 600
Dau Brent (USD/thung) 43.6 0.67% 800540 500
Vang (USD/ounce) 1,824 0.36%
700 - 400
s s 300
Ty gia iD 600 -
USD/VND 23,177 0.01% 200
EUR/VND 26,611 -0.33% 500 - 100
JPY/VND 21,596 0.05%
CNY/VND 3,314 0.16% 400 | | | | | o0
’ 070 0 0 0 0 0 0 0
A1 |0X|’L N lor)’ll A1 |0?’|’L A1 |0M’L A1 |06|’L A1 |06|’L A1 |01 >
L3i suat lién ngén héng YTD KL~GD (triéu cp) (truc phai) VN-Index
HO tro Khangcy
Qua dém 0.10% -93.4% ——SMA 100
1 tuan 0.18% -92.5%
2 tuan 0.25% -91.4%
1 thang 0.33% -91.0%

Ngubn: Bloomberg, Fiinpro, CTS téng hop
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PIEM DANH GIA VN-INDEX 21/07/2020 PIEM DANH GIA CO PHIEU VN30 21/07/2020
Nhém chi bao Chi bédo Diém STT M3 CK Diém Trang thai
' EMA (3); EMA (10) 1 BID 47.6 Giam gia
- -47. gia
Xu huéng & SMA (20) 2
Pinh huéng &lSu‘c DMI & ADX 2 BVH -41.2 Giam gid
manh xu hudng .
3 CTG -46.0 Gidm gid
RSI (14) -1
4 FPT -29.8 Gidm gid
MFI (14) -1 ,
5 GAS -41.3 Gidm gid
Dao dong & bong .
lwong Stochastic (14,3,3) 2 6 HDB 34.6 Giam gi
MACD (12,26,9) -4 7 HPG -39.3 Giam gia
CMF -1 8 MBB -36.1 Gidm gid
OBV 9 MSN -29.2 Gidm gid
Khoi luong 10 MWG 33.2 Giam gi
Volume
11 PLX -40.7 Gidm gid
b6 réng Advance - Decline
12 PNJ -30.9 Gidm gid
Diém danh gia chung -32.35
Di&n bid 13 POW -34.4 Gidm gid
Nhan Dinh I.%n u_e’n >
giam gia 14 REE -30.7 Gidm gid
PIEM DANH GIA VN-INDEX 10 PHIEN GIAO DICH: 15 SN -42.5 Giam gia
16 STB -40.1 Gidm gid
80 1 67.65 67.65 ,
17 TCB -38.8 Gidm gid
60 A
18 VCB -42.9 Gidm gid
40 A
19 VHM -26.0 Gidm gid
27 20 VIC -26.1 Giam gia
0 T 21 VIC -28.5 Giam gia
-20 1 22 VNM -24.3 Di ngang
-32.35
40 - 23 VPB -45.2 Giam gia
AR U R R R R U (R O R ,
\“\“\“\“\“%\“\“\“\“\“\“\“\“\“\“ 24 VRE -36.5 Giam gid
‘\/ N '\/ '\/ '\/ '\/ ’L ’1«
THANG DIEM DANH GIA
<-75¢< <-50< <-25¢ <+25< <+50< <+75<
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GIAO DICH KHOI NGOAI
Gia tri giao dich rong NDTNN (ty dong)
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GIAO DICH TU DOANH

Gia trj giao dich rong cua tw doanh (ty
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Ngudn: Bloomberg, Fiinpro
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TIN KINH TE TAI CHiNH

Piém tin

NoGi dung

MY trirng phat 11 cong ty Trung Quéc do vi pham nhén
quyén vdi ngudi Duy Ngé NhT

Luvong xuat khau gao cla Thai Lan c6 thé xudng thap nhat 10
nam

RUi ro ca hé théng tai chinh Trung Quéc dang I&n dan

Dong vén FDI ¢ xu hudng chdy manh vao cac dy én d3 cap
phép, giam manh tai cadc dy an méi

NHNN d@ xuat lui 16 trinh dp dung t8i da ngudn vén ngan
han duoc cho vay trung dai han

Pay la thong bao dwoc BO Thwong mai My dua ra vao ngay
20/07/2020. Theo do, cac cong ty bi trirng phat sé khong
duoc phép mua hang tlr cac cong ty My ma khong dwoc chinh
phd chap thudn. D4y |a nhdm cong ty th ba tai Trung Quéc
bi My liét vao danh séch den sau hai dot trwdc véi 37 thyc thé
bi Washington céng bd trirng phat vi lién quan cdo budc tham
gia dan ap tai Tan Cuong.

Theo hiép héi cdc nha xuat khau gao Thai Lan, xuat kh3u gao
clia nuwdc nay ndm 2020 c6 khd ndng gidm chi con 6,5 triéu
tan so v&i dy bdo 7,5 triéu tan trudc dé. Con s6 nay chi bang
hon nira s6 gao ma Thai Lan xuat di vao ndm 2018. Nguyén
nhan do dich Covid-19 lam gidm nhu ciu trén thé gidi, dong
bat ting gia manh khién gao Thai Lan dat hon va nwdc nay
ti€p tuc gdp han han.

Theo tinh todn cla t6 chirc xép hang tin dung dia phuong,
chinh quyén dia phuong tai Trung Quéc cé udce tinh 43 nghin
ty nhan dan té tirc 6,16 nghin ty USD no ngdm & thoi diém
cudi ndm 2019. Tinh ca céc khoan ng khac, chinh quyén céc
dia phuong no wdc tinh 67 nghin ty nhan té & thoi diém cudi
thang 6/2020. N¢ cang phinh to, rdi ro déi vai hé théng tai
chinh Trung Quéc cang 16n.

DAy la két luan dugc dua ra trong bdo cdo mdinhat cda Vién
Nghién ctru Kinh té& va Chinh sach (VEPR). Nguyén nhan do céc
doanh nghiép khéng chuyén lgi nhuan ra nudc ngoai ma gilt
lai tai dau tw & Viét Nam duwdi dang vén b6 sung, c6 xu hudng
cam két hon vdi cac du an d3 dugc phat trién tai Viét Nam.

VEPR ciing dy bdo, vén dang ky méi gidm manh trong Quy 2
c6 thé do niém tin kinh doanh bj gidm tam thai vi cd shock
Covid-19. Nhung v&i xu hudng cam két siu vao thj trwong
Viét Nam, cdc du an mdi c6 thé quay trd lai sau khi thé gidi
ki€ém soat duwgc bénh dich.

DAy la ndi dung dwoc quy dinh tai dy thao Théng tu sira déi,
b6 sung Thong tuw s6 22 vé cac gidi han, ti [& bao ddm an toan
trong hoat déng cta ngan hang. Theo NHNN, viéc xem xét Ui
16 trinh d6i véi ti 1& ngudn vén ngan han dwoc sir dung dé cho
vay trung, dai han |13 can thiét, dé tao diéu kién cho TCTD hd
tro tdt hon cho khach hang vay vén phuc héi sdn xuét, kinh
doanh sau dijch.
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TIN DOANH NGHIEP

Ma CK Piém tin

No6i dung

VCS Céng bd KQKD quy 11/2020

DBC Céng bé KQKD quy 11/2020 tang trwdng

CTD Cong b8 KQKD quy 11/2020

DHG Céng b6 KQKD quy 11/2020 tang trwdng

BSR Coéng b6 BCTC quy 11/2020

DHC Céng bé BCTC quy 11/2020 ting trwdng

Trong quy |l, cdng ty ghi nhan doanh thu 1,126 ty déng cung LNST
256.7 ty dong; giam [an lugt 19.2% va 37.5% so vdi cung ky. Liy ké
6 thang, VCS dat doanh thu 2,495 ty ddng gidm nhe so véi cung ky,
LNST dat 561 ty dong gidm 16.3% so vdi nira dau nam 2019.

Trong quy ll, cdng ty ghi nhan doanh thu 2,218 ty déng cung LNST 401
ty dong; tang lan luot 38.6% va 5,232% so vai quy 11/2019. Nhw vay,
sau 6 thang dau ndm 2020, cdng ty hoan thanh 164% k& hoach loi
nhuan nam 2020.

Trong quy Il, céng ty ghi nhan doanh thu 3,971.5 ty dong, giam 31.4%,
trong khi lgi nhuan sau thué 13 158.4 ty dong, tdng 27.9% so vdi cung
ky ndm 2019. Lu§ k& 6 thang dau ndm, mac du bj anh huwdng bdi thang
Tét va thuc hién gidn cach x3 hoi, doanh nghiép ghi nhan doanh thu la
7,525 ty déng, loi nhuén sau thué 1a 281.9 ty doéng.

Trong quy Il, céng ty ghi nhan doanh thu gidm 16% con 820 ty dong do
hoat déng gidn cach xa hoi thang 4 va thang 5. Tuy nhién, nho gid vén
hang ban va cac loai chi phi gidm manh hon, DHG van ghi nhan LNST
tang 6% so vai cung ky, dat 186 ty déng.

Trong quy Il, cdng ty ghi nhan doanh thu 13,737 ty déng, gidam gan 50%
so vdi cung ky. Déng thdi, gid vén hang béan cling @ mirc cao hon doanh
thu khién BSR bdo 16 1,894 ty dong, trong khi cung ky ndm 2019 13i 119
ty déng.

Trong quy I, cdng ty ghi nhan doanh thu ghi nhan hon 649 ty déng,
tang 181% do nha may gidy Giao Long giai doan 2 di vao hoat dong ti
ngay 1/9/2019 gitp san luvgng san xuat va ban ra tdng manh, thic ddy
doanh thu. Két qua trong quy Il, cong ty bao 13i 79 ty déng, tang gép 3
[an cung ky.

Ngudn: CTS téng hop
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TUYEN BO MIEN TRACH NHIEM

Ban quy&n ndm 2020 thudc vé Céng ty C6 phan Chirng khodn Ngan hang Cong thuong Viét Nam (VietinBank Securities). Nhitng
théng tin s dung trong bdo cdo dugc thu thap tir nhitng ngudn dang tin cdy va va VietinBank Securities khdng chju trach nhiém
vé tinh chinh xac cta ching. Quan diém thé hién trong bdo cdo nay la cla (cac) tac gia va khong nhat thiét lién hé véi quan diém
chinh thitc ctia VietinBank Securities. Khdng mét thong tin ciing nhu v kién nao dwoc viét ra nham muc dich quang cdo hay
khuyé&n nghi mua/ban bat ky chirng khodn nao. Bdo cdo nay khong duwoc phép sao chép, tai ban bdi bat ky cd nhan hodc t6 chirc

nao khi chua dugc phép cha VietinBank Securities.

LIEN HE

Hoi S& VietinBank Securities:

306 Ba Triéu, Quan Hai Ba Trung, Ha Noi.

Tel: +84.24.3974.1771 — Fax: +84.24.3974.1760
Website: www.cts.vn

Hotline: 1900.58.88.66
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