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CONG TY CP PHAT TRIEN BAT DONG SAN PHAT DAT (HOSE: PDR)
CHIEN LU'QC PHAT TRIEN DUNG DAN TAO CO SO BUT

PHA TRONG HOATDONG KINH DOANH PHATDAT
CORPORATION
Real Estate Development

Chi tiéu KQKD chinh (ty VND) 2019 2020 2021F

Doanh thuthuan 3,400 3,911 4,862 5 . . ,

NGANH CAP 4: BATDONG SAN

Gia vén ban hang -2,082 -2,089 -1,613

Loi nhusn gﬁp 1,318 1,822 3,249 Th6ng tin co phléu (17/09/2021)

’ o S8 lwong CP niém yé&t 486,771,916
Chiphiban hang -124 -118 -162 S8 lwong CP lwu hanh 486,771,916
Chiphiquan Iy DN -93 -130 -162 \?nvrl:lga thi truong 38,941.75
Lg'i nhuan tir hoat dong kinh 1,109 1,549 2,907 (v VND)
doanh KLGDTB 3 thang 3,361,000
Loi nhuan trudcthué 1,105 1,540 2,899 KLGDTB 1 thang 3,753,000
Chi phi thu& TNDN -231 -320 -602 % s& hitu nwdc ngoai 3.46%

Room nudc ngoai con lai 221,685,323
Lg'i nhuén sau thué 874 LA R e
Tang/giam gia 1 tuan -6%
s s e oea e 0 0 0
Loiich clia c6 dong thiéu so Tang/gidm gid 1 ngay 22%
Loi nhuan c6 ddng congty me 874 1,220 2,296 Cé donglén
Nguyén Van DPat 61.16%
Ngubn: Fiinpro, CTS téng hop du bdo Nguy&n T&n Danh 0.45%

e e . ) . . D6 thigia
e Chién luvgc phat trién quy dat, da dang héa phu hop va du cho
a0

trién khai giai doan 2022 - 2024
e KE&tqua kinh doanh 2021 tang trudng manh nh& du dn Nhon Hoi - =
City — Binh Dinh. 70
CHIEN LU'Q'C GIAO DICH: MUA o

50

Gid muakyvong  :80,000- 84,000 VND/c6 phiéu

Gia ban kyvong : 98,500 — 99,500 VND/cd phiéu

il

Loinhuindybo  :23% A

N &n Nhat Q CEA Ngubn: Fiinpro, Cafef, CTS téng hop
guyén Nhat Quang,

Research Department
Email: quangnn@cts.vn
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Chién lugc phat trién quy dat trong qua khir tao thuan loi
cho thoi diém hién tai

TU trwdc ndm 2017, Phéat Pat van duwoc xem nhu [a mot trong

nhitng nha phat trién bat ddng san hang dau trong phan khlccan oo mocs

ho cao cap tai thanh phé H6 Chi Minh. Trong dé, ndi tiéng nhat

la thwong hiéu The EverRich. Tuy nhién, tlr sau ndm 2017 tré di, X -
ban 13nh dao doanh nghiép d3 thay déi chién lwgc. Thay vi tap W2\ oy

trung phat trién dat tai TP.HCM, cong ty da da dang héava mé&
rong phat trién quy dat ra cac dé thimai tai cac khu viecgiau tiém
ndng va nhu cau cao. Cu thé, Phat Dat da hudng dén cac do thi

loai Il ven bién phia Nam, thudc cac dia phuong d3 phat trién ha 9 B\ R

TRUNG TAM THANH PHO
QUY NHON

tang du lich; tai cac tinh cé giao théng két ndi thuan Igi véi
TP.HCM hodc cac tinh thanh mién Trung.

Chinh chién lvgc da dang hda nay da gilp cdng ty cé dugcnhung
thuan lgi nhat dinh nhitng ndm gan day trong béi cdnh ma tiém
nang phat trién du an bat déng san tai TP.HCM gan nhu d3 hét.
Viéc phat trién cac du an bat dong san mai tai TP.HCM thuwong
xuyén vudng mic vé vn dé phap Iy, thoi gian hoan thanh th &
tuc, hd so cling bi kéo dai s& gy ton that I&n cho doanh nghiép. z
Trong khi d6, nguoc lai cac tinh thanh 1an cén lai cé chinh sich ;
cdi m& hon d6i véi doanh nghiép. Phat Pat d3 chon lya cac tinh =
Quang Ngai, Binh Binh, Binh Dvong, Phi Quéc, BaRja—Viing Tau
dé phat trién du &n. Tinh dén thoi diém hién tai, cong ty da tich i,: ” '

Ity duwocquy dat kha I6n, du cho phét triéntir 2 — 3 ndm tdi. Quy

~ , " Vj tri dw dn va phéi cénh phén khu 4 dw én Nhon Héi - Ngubn: PDR
dat chinh bao gom: I tria p p ) C g

-
o %

- Tai tinh Binh Binh 1 hai dwdn chinh khu ddncw Nhon Héiva =

khu dan cw Bic Ha Thanh véitong dién tich dat 1a gan 160 ha, 2 'Oi‘ :
da hoan thanh thu tuc phap ly va quy hoach 1/500 I
- Tai PhuQuéc la 3 dw an khu dan cw, khu du lich sinh thai véi —_— GQ , L
tdng dién tich 13 gan 180 ha, dang hoan thién va trinh phé — @2%; %

duyét quy hoach 1/500.

e J@mwm B o
- Tai Ba Ria— Viing Tau gébm 3 dy an khu dan cu Phudc Hai, 9 o " \

e

KCN DON:

Tropicana, Paulo Condorva 1 du n kho bai, logistic v&itdng

) B QUAN
oc @ NGA BEE THU PUC

quy dat 13 51.5 ha —céc dy an dang doi phé duyét 1/500. - "

Vj tri dw dn Astral City - Ngudn: PDR, CTS téng hop
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- Tai tinh Binh Duong, Phat Dat cling c6 2 dy &n chung cuw cao
cap la Astral City va Binh Duong Towervdiquy dat 13 8.2 ha.
Két qua kinh doanh ndm 2021 ting trwé'ng manh nho dw
an Nhon Haoi
K&t qua kinh doanh 6 thang dau ndm kha tich cuc. M3c du doanh [§ & ‘
thu gidm nhe nhwng chi phi gidn vén gidam manh gidp loi nhuan 55
gop nlra dau nam tangtrudng 90% so véi cung ky ndm ngodi, loi
nhuan sau thué tang trudng 80% yoy. Doanh thu va lgi nhuan
dugc ddéng gbép chinh tir du 4n Nhon Hoi City. Phat Dat cho biét
cong ty ghi nhan lgi nhuén tir viéc chuyén nhugng va ban giao
mot s& nén dat tai Dy &n Phan khu s8 2, Khu thap tang du an

phan khusé 9 va chuyén nhuwong, ban giao mot phan khu chung

Nhon HGi — Binh Dinh.

Chung tdi dy bdo cho nlra cudi ndm 2021, Phat Dat sé tiép tuc =

ban giao ti€p cac san pham thap tang thuécdy an Nhon Héi City
va ghinhan doanh thu, Igi nhudn chl yéu tlr du an nay. Phéi cénh phdn khu 2 dwdn Nhon Héi - Ngudn: PDR
Rairo
e Dich bénhdién bi€n phtrctap sé anh hwdng trycti€p dén
viéc m& ban va tién do strién khai cac du an.

Dy phong va dinh gia

Chungtdi dy bdo doanh thuva lgi nhudn sau thué ndm 2021 cla
X . . . . . Phwongphap dinhgia Giatri hoply
PDR sé dat lan lwot Ia hon 4,800 ty dong va 2,296 ty dong, tang

trwdng lan lwot 24% yoy va 88% yoy; EPS 2021F wdc tinh x&p xi RNAV 99,200
. P/B 98,900

4,500 dong.
Gia trj binh quan 99,100

Chung téi sir dung phuong phap dinh gid RNAV va P/B dé dinh
gid cd phi€u PDR. U'dc tinh gid tri hop Iy cla cb phi€u PDR Ia
99,100 ddng/c6 phiéu, tang 23.7% so vdi gid dong clra ngay
17/09/2021. Chungtéidua ra khuyé&n nghiMUA déivéicé phiéu
PDR, thoigian namgitt 12 thang.
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HE THONG KHUYEN NGH| CUA VIETINBANK SECURITIES
Hé théng khuyé&n nghi cha VietinBank Securities dugc xay dwng dua trén co s& murc tang/gidm tuyét déi cta

gia co phi€utai thoi diém danh gid vdigia muctiéu.

Muc tiéu 03 thang

Hé thang khuyé&n nghi Dién giai

MUA Né&u gid muc tiéu cao hon gid thi trudng tir 5% tré 1én
THEO DOI NE&u gid muc tiéu cao hon gia thj truong tir 3 — 5%
NAM GIT Né&u gid muc tiéu cao hon gia thjtruong khéng qua 3%
BAN Né&u gid muc tiéu thap hon gid thi trudng tdi thi€u 5%

Muc tiéu 12 thang

Hé thdng khuyén nghi Dién gii

MUA Né&u gid muc tiéu cao hon gid thitrudng tir 15% tré 1én
THEO DOI NE&u gid muc tiéu cao hon gia thi truong tir 5 — 15%
NAM GIT® NE&u gid muc tiéu cao hon gia thi truéng khéng qua 5%
BAN Né&u gid muc tiéu thap hon gia thi trudng tdi thi€u 5%

Tuyén bé mién trach nhiém: Ban quy&n ndm 2021 thudc vé Congty CS phan Chirng khodn Ngan hang Cong Thuong Viét
Nam (CTS). Nhitng théng tin s&r dung trong bao cdo duwoc thu thap tir nhirng ngudén dang tin cdy va CTS khéng chiju trach
nhiém vé tinh chinh xac cla ching. Quan diém thé hién trong bdo cdo nay |a cta (cac) tac gia va khéng nhat thiét liénhé
v&iquan diém chinh thirc ctia CTS. Khdng mét thongtin cling nhuy ki€n nao dugc viétra nham muc dich quang cdo hay
khuyé&n nghimua/ban bat ky chirng khodn nao. Bdo cdo nay khdng duoc phép sao chép, tdi ban bdi bat ky ca nhan hodc

t6 chirc ndo khi chwa dwoc phép cha CTS.
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