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TONG HQP NOQI DUNG BAO CAO CHIEN LUQC TUAN 16.10 - 20.10.2023
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Theo bao céo cua Bo Lao dong My, CPI thang 9 ting 0,4% so voi thang trude va tang 3.7% so v6i cing ky. Loai trir gid thuc pham va ning luong, CPI
16i tang 0.3% so véi thang trude va tang 4.1% so vai cung ky. Thong tin trén ciing khién chi so DXY bat ting 1én 106.7 diém tinh tai ngay 12/10.

Thi trudng chimg khoan thé giéi hau hét ghi nhan xu hudng ting diém trong tuan qua, véi chi s6 VN-Index nam trong top ting manh nhat véi muc ting
2,32%. Trong boi canh mua cong bo KQKD quy Il dén gan, dong tién ¢ dau hiéu quay lai thi truong gilp thanh khoan va gia tri giao dich moi phién
ghi nhan tang nhe so vdi tuan trude. Dong tién lan toa khé déu ra cdc nhdm nganh, vai mirc tang manh nhat ghi nhan tai nhom dau khi va héa chat.

Tuén qua ciing ghi nhan théng tin khach hang Noble House cta PTB tién hanh nop don pha san tai My. Ching t6i tdi du bao PTB s& tién hanh trich 1ap
du phong khoang 51 ty dong ngay trong quy 111/2023 trude su kién ndp don pha san ctia Noble House. M trich 1ap doi vai quy 1V/2023 va quy 1/2024
du kién s€ giam dan, vai gia tri du kién la 23 va 3 ty dong.

Chling t6i dw béo hang leat doanh nghigp s& bit dau cong bd béo céo tai chinh quy 111 trong tuan 16.10 — 20.10, gép phan gitip dong tién tiép
tuc quay lai thi trudmg, véi chi s6 VN-Index dao dong trong bién d9 1.140 — 1.170 diém. Nha dau tw dwoce khuyén nghi duy tri ty trong co
phiéu/tién mit & mirc 70/30, tip trung vao mét sé co phiéu dwoc khuyén nghi trong bao céo, bao gom SHS, GEX, BCG va DXG.
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cac thi truong di nguoc xu hudng chung, dang chi y cd Shanghai Composite ghi nhan giam 0,72%.

DIEN BIEN THI TRUONG CHUNG KHOAN THE GIOI TUAN QUA

M  Thi truong chimg khoan thé gi¢i hau hét ghi nhan xu hudéng ting diém trong tuan qua, voi mirc ting phd bién nam trong khoang 0,4% — 2%. Trong

M VN-Index nam trong top cac chi sd ting manh nhat tuan qua, chi sau chi sé Nikkei 225 voi muc ting 4,06%.

Ngay 06/10/2023 Ngay 13/10/2023 Bién dong
VN-Index 1,128.54 1,154.73 2.32%
S&P 500 4,308.50 4,327.78 0.45%
Dow Jones 33,407.58 33,670.29 0.79%
Nasdaq 13,431.34 13,407.23 -0.18%
DAX 15,229.77 15,186.66 -0.28%
FTSE 100 7,494.58 7,599.60 1.40%
Nikkei 225 31,030.50 32,289.50 4.06%
Shanghai Composite 3,110.48 3,088.10 -0.72%
Thailand SET 1,438.45 1,450.75 0.86%
Malaysia 1,416.90 1,444.10 1.92%
Philippines 6,259.90 6,266.30 0.10%
Indonesia JCI 6,888.50 6,926.80 0.56%

Shanghai Composite

DAX
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S&P 500
Indonesia JCI
Dow Jones
Thailand SET
FTSE 100
Malaysia
VN-Index

Nikkei 225

0% 1% 2% 3% 4% 5%

Nguén: Investing, Vietinbank Securities
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DIEN BIEN THI TRUONG NGOAI TE TUAN QUA

M Chi s6 DXY ¢6 xu huéng ha nhiét vao giai doan dau tuan va co thoi diém xudng muc 105.6 diém. Tuy vay, thong tin tiéu cuc vé tinh hinh lam phét tai
My sau bao cdo ngay 12/10 ctia Bo Lao dong nude nay khién chi s6 DXY bat tang Ién 106.7 diém, tuong tng ting 0,57% so vdi tuan trudec.

M Tai Viét Nam, ty gia USD/VND ciing ghi nhan ting 0,29% so véi tuan trudc; dat 24.455 VND. Hoat dong phat hanh tin phiéu cia NHNN di kéo dai
sang phién tht 16 lién tiép, v6i tong lily ké phat hanh dat gié tri 185.700 ty dong. Pang chl Y, v6i viéc mot sd tin phiéu sé bat dau dén han ké tir ngay
19/10, ching t6i dy bao téc do phat hanh tin phiéu caa NHNN s& ha nhiét trong tuan 16.10 — 20.10 trudc khi luong tién nay duoc bom trd lai thi trudng
lién ngan hang trong giai doan sau do.

Bién ddng chi s6 DXY va ty gia USD/VND theo tuin
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Nguén: Investing, Vietinbank Securities
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TONG QUAN TTCK VIET NAM TUAN QUA

M Sau khi trai qua mot tudn giao dich bién dong, VN-Index tiép tuc dong cira phién cudi tuan véi mirc tang 3,12 diém (~0,27%) tai 1.154,73 diém. Xét
¥ trong ca tuan, thi truong da ghi nhan mirc tang 26,19 diém (~2,32%) so voi mirc 1.128,54 diém vao cudi tuan trude. Thanh khoan thi trudng duy tri

& mirc thap v6i hon 10.000 nghin ty dong mdi phién cho thay tdm ly than trong ctia c4c nha dau tu.

Chi s6 VNINDEX - 1D @ oee 114503 H1155.10 L1138.99 C1154.73 +3.12 (+0.27%)
Volume - Khéi lugng 20 SMA 20 593.801M 731.976M
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DIEN BIEN CAC NGANH TRONG TUAN QUA

Tén nganh KLGD(CP) ;g’ngizg GT‘%%W ;/‘l’af‘(‘;‘lz;‘
Dau khi 5 104.872.636 6,76% 3.308,53 3,55%
Hoa chit 41 160.910.796 5,09% 5.426,89 5,83%
Du lich va Giai tri 16 16.796.986 4,50% 698,87 0,75%
Dich vu tai chinh 48 895.754.039 4,02% 19.540,92  20,98%
Cong nghé Thong tin 17 36.099.179 3,71% 2.148,35 2,31%
O t6 va phy ting 11 19.819.065 2,85% 242,49 0,26%
Ban 1é 16 73.054.294 2,71% 3.319,85 3,56%
Xay dung va Vit liéu 134 382.202.905 2,56% 7.954,13 8,54%
Bét dong san 78 849.430.716 2,41% 17.799,42  19,11%
Tai nguyén Co ban 60 277.475.862 2,30% 5.784,08 6,21%
Hang c4 nhan & Gia dung 31 40.960.461 2,19% 1.266,65 1,36%
Hang & Dich vu Cong nghiép 101 213.793.315 2,05% 5.573,21 5,98%
Dién, nudc & xing dau khi dét 53 79.155.461 1,92% 1.316,15 1,41%
Ngan hang 19 588.659.356 1,83% 12.233,68  13,14%
Y té 25 29.131.515 1,74% 498,72 0,54%
Thuc pham va dd udng 53 244.192.253 1,18% 5.793,51 6,22%
Béo hiém 9 4.433.003 0,49% 135,35 0,15%
Truyén théng 23 4.503.619 0,23% 85,11 0,09%
Vién thong 1 759 -5,19% 0,02 0,00%

Vién thong

Truyén thong

Bio hiém

Thyc phim va dd ubng

Y té

Ngan hang

Dién, nudc & xang dau khi dét
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Bén 1¢

O 6 va phu ting

Cong ngh¢ Thong tin
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Dau khi
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Nguon: Fiinpro, Vietinbank Securities
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s THANH KHOAN THI TRUONG VA TOP CO PHIEU BIEN PONG MANH NHAT TUAN QUA

M Thong ké tir Vietstock cho thiy gia tri giao dich trung binh mdi phién trong tuan qua dat 13,490 ty dong, ting khoang 3,6% S0 véi tuan trudc. Tuong ty,
khéi luong c6 phiéu giao dich trung binh ciing ghi nhén ting 3,7% Ién 617 triéu c6 phiéu.

M Trong tuan qua, top 3 c6 phiéu ting manh nhat 12 VAF (38,25%), HU1 (29,81%) va PIT (28,89%). Nguoc lai, top 3 ¢o phiéu giam manh nhét trong tuan 1a
L10 (-9,82%), SRF (-8,49%) va TCO (-7,6%).

Gia tri va khoi lwgng giao dich Top ¢o6 phi€u ting/giam manh nhat
trén Hose tuan qua tuan qua
1,200 T T 30,000 50% T
1,000 + T 25,000 20% 4
800 + 20,000
600 + 1 15000 30% T
400 T + 10,000 20% T+
200 T + 5,000 10% 1 I
) ) 0% -
11.09 - 18.09 - 25.09 - 02.10 - 09.10 - .
15.09.2023 22.09.2023 29.09.2023 06.10.2023 13.10.2023 -10% + I l . .
mmmm GTGD trung binh (ty dong) -20% +
Khéi lwong giao dich trung binh (triéu cé phiéu) VAF  HU1  PIT OGC SRC L0 SRF  TCO RDP  DTA

Nguon: Vietstock, Vietinbank Securities
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THONG TIN

MUC PO

ANH HUONG

PANH GIA TAC PONG MOT SO THONG TIN KINH TE TUAN QUA

DANH GIA

Theo béo cédo ctia Bo Lao dong M¥, CPI thang 9 tang 0,4% so véi thang
trude va ting 3.7% so voi cing ky. Loai trir gid thuc phim va ning
luong, CPI 16i tang 0.3% so vai thang trude va tang 4.1% so véi cung
ky.

Tiéu cuc

Dit liéu CPI cho thiy su ciing dau cta lam phat, lam suy giam niém
tin rang chdng ta s& sém dat duoc muc tiéu lam phat 2%. Sau bao
c4o CPI, nhiéu nha dau tu tin rang loi sudt trai phiéu s& con duy tri
& muirc cao, dat ra ap luc giam I1én gia co phiéu.

Theo Bloomberg, cac nha hoach dinh Trung Quéc dang c6 ké hoach
bom 1 nghin ty NDT (137 ty USD) dé hd trg nén kinh té.

Trung l1ap

Pong thai ndy s& hd tro nén kinh té, gitp Trung Qubc nd luc dé dat
muc tiéu tang truong Kinh té khoang 5% vao nam 2023. Tuy nhién,
& phia nguoc lai, dé xuat ciing s& 1am ting thAm hut ngan sach cia
nudce nay, vuot mirc 3% GDP.

Tang truong kinh té (GDP) quy 111/2023 uée ting 5,33% so vai cuing ky
nim trude trong bdi canh nhiéu nén kinh té tiép tuc ting trudng thap.
GDP 9 thang dau niam ting 4,24%, thip xa so v6i muyc tiéu nhung van 1a
két qua rat kha quan.

Trung lap

Tang truong GDP quy Il danh diu sy phuc héi tich cuc cua nén
kinh t& Viét Nam trong bdi canh kinh té thé gi6i van dang phai dbi
mit v6i suy thodi. Tuy véy, dé dat duoc muc tiéu ting truéng GDP
ca nim & muc 6% thi toc do ting truong torng quy IV phai dat
10,6% - rat kho dat dugc trong béi canh hién nay.

Chi s6 gi4 tiéu dung (CPI) thang 9-2023 ting 3,66% so v&i cung ky nam
trude, binh quin 9 thang ting 3,16%; thi trudng tién té co ban on dinh,
mat bang 13i suét tiép tuc giam; thu ngan sach nha nudc 9 thang udc dat
75,5% du toan...

Tich cuc

Pay 1a mét tin hiéu tich cuc cu thé cho nén kinh té ndi chung va
TTCK nai riéng.
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SU KIEN LIEN QUAN DOANH NGHIEP NIEM YET PANG CHU Y:
KHACH HANG NOBLE HOUSE HOME FURNISHINGS LLC NOP HO SO PHA SAN TAI MY

M Theo thong tin dugc cong bd, Noble House Home Furnishings LLC vira nop don xin phé san theo Chuong 11 t6i Tda an Hoa Ky & quan Houston Texas
(M5). Puoc biét, mot sd doanh nghiép Viét Nam ciing c6 hoat dong kinh doanh véi ddi tac nay, trong dé dang ch ¥ 1a CTCP Phl Tai (ma ching khoan:
PTB) va6i khoan phai thu tri gia gan 80 ty dong tinh dén ngay 30/06/023.

Theo BCTC quy 11/2023 ctia doanh nghiép, khoan phai thu véi Noble House chiém 11,3% céc khoan phai thu ngén han cua khéch hang; 1,6% tong tai san
va 2,7% toéng doanh thu ctia PTB. So véi truong hop RTW Retailwinds pha san gay anh huong dén hoat dong cua CTCP May Séng Hong (ma ching
khoan: MSH) vao nam 2020, cd thé thay tac dong tir hanh dong ndp don phé san caa Noble House véi PTB sé& nhe nhang hon.

(»

o

Can clr vao qua trinh trich 1ap du phong tai trudng hop ctia MSH, chiing t6i du bédo PTB sé& tién hanh trich 1ap dy phong khoang 51 ty dong ngay trong quy
111/2023 trude su kién ndp don phé san cua Noble House. Murc trich 1ap doi véi quy 1V/2023 va quy 1/2024 du kién s€ giam dan, vai gid tri du kién la 23 va
3 ty dong.

Gia tri khoan phai thu cua

, a2 A Y Ai A 3 : X xe 2 T¥ X h th
khach hang pha san (t§ ddng) Ty trong trong phai thu khach hang Ty trong trong tong tai san Y trong trong co’ cau doanh thu

MSH 219 30,9% 8% 22,7%
PTB 79 11,3% 1,6% 2,7%

Nguén: BCTC hop nhdt theo quy MSH va PTB, Vietinbank Securities

Chi tiéu Quy 111/2020 Quy 1V/2020 Quy 1/2021
Gia tri trich lap (ty dong) 149 40 5
Ty trong so voi khoan pha san 68% 18% 2%

Nguoén: BCTC hop nhdt theo quy MSH, Vietinbank Securities
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Ngay GDKHQ

LICH SU KIEN TUAN TOI

Ngay DPKCC

Ngay thuc hién

N¢i dung su kién

Loai Su kién

Tra c6 tirc dot 3/2022 bang tién,

1 PNJ HOSE 20/10/2023 23/10/2023 2711012023 g0 Tra cb tic bing tién mat

2 PNT UPCoM 19/10/2023 20/10/2023 30/10/2023 ~ 1¥é €0 tuc ndm 2022 bang tién, Tra cb tirc bing tién mit
300 dong/CP

3 FOX UPCoM 19/10/2023 20/10/2023 N/A Thudng cb phiéu, ty 16 2:1 Thuodng c6 phiéu

4 BWS UPCoM 18/10/2023 19/10/2023 30/10/2023 v tuc dot2/2023 bang tién, Tra cb tie bing tidn mit
900 dong/CP

5 AVC UPCoM 18/10/2023 19/10/2023 31/10/2023 Tra co tlrc dot 2/2023 bang tien, Tra ¢ tirc bing tidn mat
2,470 dong/CP

6 LAW UPCoM 17/10/2023 18/10/2023 27/10/2023 |14 cQ tiie ndm 2022 bang tien, Tra cb tic bing tidn mit
607 dong/CP

7 PPC HOSE 17/10/2023 18/10/2023 27/10/2023 114 cQ tlrc Aot 2/2022 bang tién, Tra cb tirc bing tidn mit
400 dong/CP

8 VHF UPCoM 17/10/2023 18/10/2023 31/10/2023 ~ Lrd € tic ndm 2022 bang tién, Tra cb tie bing tidn mit
297 dong/CP

9 SHP HOSE 16/10/2023 17/10/2023 27/10/2023 ~ 17acO tiie dot 3/2022 bang tién, Tra cb tirc bang tién mat
1,500 dong/CP

10  DGW HOSE 16/10/2023 17/10/2023 25/10/2023 ~ Lra €O the ndm 2022 bang tién, Tré ¢b tic bing tidn mit

1,000 dong/CP

Nguon: Vietstock, Vietinbank Securities
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CTCP CHUNG KHOAN SAI GON — HA NOI (HNX: SHS)

CTCP Chirng khodn Sai Gon - HANGi- 1D - HNX = 018.00 H18.40 L17.60 C18.20 +0.10 (+0.55%)
Volume - Khéi lugng SMAS  22.184M
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Luin diém dau tu:

Hién tai co phiéu SHS ghi nhan chi b4o MACD dién bién tich cuc tir
12/10/2023 két hop cuing véi chi bao dinh huéng trung binh ADX hién
tai nam & murc 31,89 cho thiy tiém ning ting gia trong ngan han.

Quy nha dau tu c6 thé can nhic mé vi thé mua c6 phiéu SHS & ving gia
17.800-18.100 ddng. Chlng t6i nhan dinh c¢6 phiéu SHS cd thé bién
dong tich cuc trong thoi gian téi.

CHIEN LUQC GIAO DICH: MUA

Ving gia mua: 17.800-18.100 dong;

Ngudng gia chdt 101 muc tiéu 1: 20.000 dong;
% Loi nhuan du kién: 12%:

Ngudng gia chdt 101 muc tiéu 2: 22.000 dong;
% Loi nhuén du kién: 24%:

Ngudng cit 16: Gia dong ctra dudi 16.000 dong;

Thoi gian nam giir: 2 thang.
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CTCP TAP POAN GELEX (HSX: GEX)

CTCPTapdoanGELEX 1D-HSX = 01920 H19.25 L1870 C1870 025(132/)
Volume - Khdi lvong SMAS 20 685M
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Luin diém dau tu:

Hién tai c6 phiéu GEX ghi nhan chi bdo MACD dién bién tich cyc tir
11/10/2023 két hop cing véi chi béo dinh hudng trung binh ADX hién
tai nam & murc 31,93 cho thiy tiém ning ting gi trong ngan han.

Quy nha dau tu ¢ thé can nhic mé vi thé mua cd phiéu GEX & ving gia
21.200-21.550 dong. Chlng ti nhan dinh c¢6 phiéu GEX c6 thé bién
dong tich cuc trong thoi gian téi.

CHIEN LUQC GIAO DICH: MUA

Vung gid mua: 21.200-21.550 dong;

Ngudng gia chdt 101 myc tiéu 1: 23.800 dong;
% Loi nhuan du kién: 12%;

Ngudng gia chdt 101 muyc tiéu 2: 26.300 dong;
% Loi nhuan du kién: 24%:

Ngudng cit 16: Gia dong ctra dudi 19.900 dong;

Thoi gian nam giir: 2 thang.
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KHUYEN NGHI CO PHIEU

CTCP BAMBOO CAPITAL (HSX: BCG)
Loi nhuén phuc hdi tir viéc ban giao cac dw an BPS tai khu viee Hi An

TONG QUAN DOANH NGHIEP:

. BCG duogc thanh 14p tir nam 2011, hoat dong trong 4 linh vuc chinh: nang lu'ong tai tao (chu dao la BCG Energy), san Xuat
thwong mai va néng nghiép (chu dao 12 Nguyén Hoang), xay dung va co sé ha ting (chu dao 1a Tracodi) dic biét nhitng nim gan
déy 1a bt dong san (chii dao 14 BCG Land).

. Trong giai doan 2021- 2022, BCG thyc hién thém hai thuong vu M&A dbi voi Bao hiém AAA (thudc mang bao hiém) va
Tipharco tai mang dugc pham va y te.

LUAN PIEM PAU TU:

. Viée ban giao cAc san phdm bat djng san tai hai du an Hoi An D’or va Malibu Hdi An trong giai doan cudi nim |a dong
lue chinh cho da phuc hdi ciia BCG trong nim 2023. Theo du béo cua ching tdi, BCG Land sé& ban giao toan bo dy an Hoi An
D’or, toan bo khu shophouse va 30 can biét thy tai du an Malibu Hoi An trong nam 2023, mang lai doanh thu khoang 3,868 ty
ddng cho mang bét dong san.

. Hoat dong xay dung duy kién ghi nhén ting truéng tré lai tir sy hdi phuc cia thi trudng bat dong san trong giai doan cudi
niim va su tham gia dau thiu cac dy 4n cao tdc ciia Tracodi tai khu vue Pdng bing Song Ciru Long. Theo chia sé tai budi
gip mit nha dau tu, 1Anh dao TCD cho biét tinh dén cubi quy 11/2023, gia tri backlog ming xay dung dat gia tri khodng 9,000 ty
dodng.

. Viéc chinh thire chay full cong suit dw 4n nha may dién mit troi Pho My tir thang 6 tao dong lwe ting truéng méi cho
mang nang luwgng tai tao. Ngay 31/12/2020, Nha may dién mat troi Phu My da dua vao khai thac thuong mai 216 MW trén
téng cong sudt 330 MW. Sau hon 2 ndm cho co ché gid méi cho cac du &n dién chuyén tiép, dén ngay 30/05/2023, 114MW con
lai cua du &n chinh thirc dugc cOng nhan van hanh thuong mai.

RUI RO:

. Phap ly cac dy an bit dong san nhidu thu tuc phirc tap, anh huong dén tién do xay dung va ban giao cac du an trong tuong lai cia
BCG nhu Hoi An D’Or, Malibu Hoi An, King Crown Infinity.

. Nhu cu sir dung nguyén vat liéu xay dung ting trong giai doan cudi nam khi hang loat du én cao téc dugc trién khai khién bién
loi nhuan mang xay dung thap hon dy béo.

. Tinh dén cubi quy 11/2023, gia tri cAc khoan no vay tai chinh cia BCG la 13,926 ty déng. Vi viée mit bing lai sudt cho vay tai
céc ngan hang van duy tri & mirc cao, trong trudng hop hoat dong kinh doanh dién bién khong thuan loi, diéu nay cé thé gay ap
luc 1én két qua kinh doanh cua cong ty.

PINH GIA:

. Chuing t6i két hop 3 phuong phép dinh gi4 la P/E, P/B va RNAV véi trong s6 trong duong nhau. Gid tri ¢ phiéu BCG duoc xac
dinh & mirc 12.800 dong/cd phan.

MUA — GIA MUC TIEU: 12.800 VND

i1ngdy 1thang 3thang 6thang m 3nam Titca ““ Khuyén nghi* MUA
Gia déng cura (11/10/2023): 9.350
2.5
Gia muc tiéu* 12.800
" Upside 37%
75 Nganh Bét dong san
. Von hoa thi truong 6.055 ty dong
Bién dong gi& 52T 10%
” Khéi lugng GDBQN 19,3 tricu
N Gié tri GDBQN
‘ ‘ KLCP dang luu hanh 533 triéu
. 2
| | ||| Ty 1¢ free-float 64%
0 ||"l|I|II||"III|.II|||||.| |I |||| |II| 1 T}} lé s& hitu nha nude 0%
10722 0123 0423 07 '23
. . Ty 1€ s& nudc ngoai 6%
Do thi gia 52 tuan cia BCG o .
Nguén: CafeF téng hop Cdp nhdt: 11/10/2023
Chi tiéu (ty dong) 2019 2020 2021 2022 2023F
Doanh thu 1,576 1,855 2,613 4,531 5,128
LN gop 279 420 939 1,320 1,410
LN rong 141 266 1,000 541 552
Téng tai san 7,255 24,137 37,689 43,820 47,114
Vén CSH 1,625 2,963 8,350 13,799 16,971
EPS cubi ky (VND/CP) 1,059 1,863 2,678 0,715 1,035
Gi4 tri s6 sach 14,952 21,771 18,682 25,845 31,812
Chi s6 tai chinh 2019 2020 2021 2022 2023F
% Doanh thu 41% 18% 41% 73% 13%
% LNST -14% 89% 276% 41% 2%
Ty suit LN gop 18% 23% 36% 29% 28%
ROA 2% 1% 3% 1% 1%
ROE 9% 9% 12% 4% 3%
PE 53 7,12 8,92 8,83 14
PB 0,53 0,61 1,28 0,25 0,4




M
VietinBank™
SECURITIES

KHUYEN NGHI CO PHIEU

CTCP TAP POAN PAT XANH (HSX: DXG)
Ky vong ban giao du an dung ké hoach

TONG QUAN DOANH NGHIEP:

+ Tap doan Dat Xanh c6 tién than la mdi gisi bat dong san so cip v6i quy md va nhan sy 1on nhét ca nude, tan dung loi
thé tir kinh nghiém khi tham gia dau tu, phat trién dy an ctng khach hang, DXG da tryc tiép phét trién xay dung céc
du &n bat dong san cia riéng minh; thdng qua hé thong phan phdi dé chao ban dén khach hang tiém ning va dat dugc
chd ding cua riéng minh.

LUAN PIEM PAU TU:

+ Chinh phii tich cwe ban hanh nhiéu chinh sach g& réi phap ly, vi vay thi truong BPS duge ki vong tan bing va
dan phuc hdi tir cudi nim 2023

+ Doanh thu ciia Pat Xanh dworc cai thién nho ban giao dw an Opal Skyline va Gem Sky World nim 2023

+  Stre khée tai chinh doanh nghiép 6n dinh véi ty 18 sit dung don by thip va khong c6 &p lwe thanh toan tréi
phiéu dén han

+ K& hoach ting vén diéu 1¢ cong ty nim 2023 1én 7.795 ty dong
RUI RO:

«  Ruiro phép ly: Luat Dat dai va Luat Kinh doanh BDS chua dong b 1am cham tr& qué trinh phé duyét dy an va tién
do trién khai mot s6 dy an cia DXG nhu DXH Riverside, Park View, Park City...

+  Rui ro tai chinh: DXG di c6 5 quy lién tiép c6 dong tién hoat dong kinh doanh &m va co cau khoan phai thu 16n véi
co céu phtrc tap

. Rui ro thi truong chung: Léi sudt cho vay mua BBS van duy tri & mirc cao 12% — 13% Vi vdy nhu ciu giao dich
BDS van kha am dam

PINH GIA:

. Chung toi két hop 3 phuong phép dinh gid gdm so sanh P/E, P/B va danh gid RNAV véi trong sb trong duong nhau.
Gié tri c¢6 phiéu DXG dugc xac dinh ¢ mirc 20.400 dong/co phan.

MUA — GIA MUC TIEU: 20.400 VND

Khuyén nghi* MUA
ingay 1théng 3thang 6thang m Andm Tatca ““
Gié dong ctra (11/10/2023): 17.750
. Gia muc tiéu* 20.400
Upside 14,9%
- Nganh Bét dong san
10 Vén héa thi truong 13.481 ty déng
Bién dong gi& 52T 2%
5
Khdi lugng GDBQN 1,6 triéu
Gia tri GDBQN 157 ty dong
|| " || || | “““ m KLCP dang luu hanh 610.031.516 triéu
i RN, 25 e -10%
o o e 7 Ty 18 s¢ nude ngoai 20,11%
. . * Cdp nhdt: 11/10/2023
Do thi gia 52 tudn ciia DXG
Nguon: CafeF tong hop
Chi tiéu (ty dong) 2019 2020 2021 2022 2023F
Doanh thu 5.815 2.898 10.131 5.555 3.426
LN gop 3.084 1.874 5.597 2.970 1.928
LN rong 1.886 -174 1.595 534 514
Téng tai san 19.881 23.311 28.254 30.321 27.580
Vén CSH 9.228 9.084 13.381 14.085 14.899
EPS cubi ky (VND/CP) 3.072 -956 2.139 355 702
Gia tri s6 sach 17,753 17,527 22,451 23,088 20,352
Chi s6 tai chinh 2019 2020 2021 2022 2023F
% Doanh thu 25,18% -50,16% 249,5% -45,16% -38,32%
% LNST 9,46% -109% 1016,3% -66,5% -3,7%
Ty suit LN gop 53% 65% 55% 53% 56%
ROA 7,24% -2,3% 4,49% 0,73% 1,86%
ROE 15,77% -5,41% 10,3% 1,56% 3,44%
PE 4,72 -16,69 16,36 35,95 16
PB 0,82 0,91 1,56 0,55 1,2
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THONG BAO MIEN TRU TRACH NHIEM

= Noi dung ban tin ndy do Cong ty c¢6 phan chimg khoan Cong thuong (Vietinbank Securities) cung cap, chi mang tinh chat tham khao. Mic di moi
thong tin déu dugc thu thap tir nhitng ngudn, to bao dang tin cdy, nhung Vietinbank Securities khdng dam bao duoc tuyét dbi duoc do chinh xac cua

théng tin hay bat ky van dé nao lién quan dén viéc sir dung ban tin nay.

= C4c Y kién tong hop, du béo chi thé hién quan diém cua tac gia tai thoi diém phat hanh, bao cdo chi nham muc dich cung cip théng tin tham khao
cht khdng mang tinh chat moi chao, mua ban, ndm gitr bat ¢t c6 phiéu nao. B&o céo nay la tai san cua Cong ty cd6 phan chung khoan Cong thuong
(Vietinbank Securities).

= Khong ai dugc phép sao chép, tai san xuat, phat hanh ciing nhu phan phdi bdo c4o nay vi bat cir muc dich ca nhan hay thuong mai nao néu

khong c6 su dong y cuia Vietinbank Securities.

Xin vui 10ng ghi rd nguén khi trich ddn céc théng tin trong béo céo nay!



