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HOSE 100212014

VNINDEX 555.90 6.14 1.12% » Dating lan rong, 2 san ting diém tich cwc
KLGD 110,186,930 CP » Thanh khoan sut giam nhe so v&i phién tuan trweé'c nhwng van & mirc kha cao
GTGD 1,940.83 Ty Téng gia tri giao dich trén ca 2 san néu loai triy GDTT dat khoang 2.100 ty ddng.
GTR NDTNN 24.66 Ty
> ANZ: Vén dau tw nwéc ngoai sé tiép tuc dé vao Viét Nam nam 2014

CP Tang gia 174 CP Dw bao dugc dua ra khi mét loat chi bao kinh té clia Viét Nam dang duoc cai thién.
CP Giam gia 51 CP Nguoi Bong Hanh
CP Bing gia 79 CP  » Xuéat khiau dwoc hon 307 nghin tin gao trong thang dau nam

e Trong d6, chl yéu 1a xuat khau sang thi trwdng chau A

Théi bao Ngan hang
» HSBC: Lam phat sé quanh mic 6 - 7% nam 2014
Theo HSBC, gia dién ting cling gop phan ting ap lwc lam phat.
VOV
» SSC: Lei nhuan nam 2013 dat gan 80 ty déng
Sep O Nov  DEEE  Tam ESE Twong dwong v&i mire tang trvdng 19% so véi cung ky nam 2012
200 - Tri Thire Tré
S I ‘ » PGS: L&i rong 178 ty ddng trong nam 2013 )
= sl woc s tang 18% so voinam 2012, hoan than vt 6 hoach 343
Tin nhanh Ching khoan

Thi trirong / Nganh _ vén haa ()

HNXINDEX 75.56 0.78 1.04% Theo thi trwong
HOSE 969,362 13.1 30 224% 11.5%
KLGD 69,442,337 CP  HNX 117,772 18.6 1.6 9.6% 3.9%
GTGD 534.79 Ty  [Toan bé thi triwong 1,087,134 14.1 29 21.4% 10.8%
GTR NDTNN 8.00 Ty
Theo nganh
CP Tang gia 156 CP Nhuwa, cao su & soi 8,267 6.5 1.1 17.5% 12.0%
CP Gidm gia 66 CP  San pham hoéa dau, Néng duoc & 23,608 7.2 1.8 257% 19.3%
CP Bing gia 157 CP Thép va san pham thép 31,717 16.5 1.9 15.8% 6.3%
80~ Khai khoang 12,312 42.9 4.9 3.8% 2.8%
Vat liéu xay dwng & Noi that 17,634 16.3 14 175% 10.4%
Xay dung 26,917 - 30.6 1.0 4.3% 1.9%
May cong nghiép 9,906 9.4 1.6 24.1%  13.6%
=1 Kho bai, hau can va bao dwéng 9,614 118 15  17.3%  12.4%
804 Lbp xe 6,877 8.5 24  30.3% 13.8%
S on wer ber en e Nuoi trébng nong & hai san 12,362 10.3 12 12.4% 5.7%
1204 Thye phdm 207,223 235 56 247% 18.7%
80 ‘ ‘ Duoc pham 15065  12.0 31 269% 17.2%
4 - A b
T 14994 93 21 Zk o
Phéan phéi xang dau & khi dbt 150,535 11.2 42 39.9% 25.8%
Bao hiém nhan tho 31,506 28.6 2.7 9.0%  2.3%
Mai gi&i chirng khoan 20,066 17.2 1.2 8.0% 5.5%
VN30 631.42 8.60 1.38% Ngan hang 252,119 10.4 13 12.1% 1.0%
HNX30 149.06 252 1.72% B4t dong san 136,148 18.3 29 255% 6.1%
Thiét bi va Dich vu Dau khi 33,213 10.3 1.7  18.6% 6.9%
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306 Ba Trieu
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» Tin kinh té

ANZ: Vén dau tw nwéc ngoai sé tiép tuc
dé vao Viét Nam nam 2014

Xuét khau dwoec hon 307 nghin tan gao
trong thang dau nam

HSBC: Lam phat sé quanh mtc 6 - 7%
nam 2014

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

Trong bao céo nghién ctvu hang thang vé kinh t& cta khu vuc Chau A-Thai Binh
Dwong coéng bd ngay 10/2, chuyén gia Eugenia Fabon Victorino ctia ANZ dw béo
dong vén FDI sé tiép tuc dwoc dd vao Viét Nam trong ndm nay do chinh pha dw kién
sé chép thuan viéc nang ty I& s& hivu clia nha dau tw nwéc ngoai trong mét sé nganh.
ANZ ciing cho biét tinh d&n ngay 20/1, vén FDI déng ky dat 397.1 triéu USD, cao hon
S0 vé&i mirc 257.1 triéu USD cla cung ky nam 2013. Vén FDI gidi ngan ciing tang lén
murc 465 triéu USD tir mdrc 420 triéu USD cua cung ky nam trwéece.

Theo Hiép hoi Lwong thyc Viét Nam (VFA), tinh dén ngay 31/1/2014, xuét khdu gao
dat 307,255 tan, tri gia FOB 127.554 triéu USD, tri gia CIF 154.155 triéu USD.Trong
d6 chd yéu 1a xuét khdu sang thi trwéng chau A véi 252,662 tan, chiém 82.23% tdng
lwong gao xuat khdu trong thang. Con lai xut khdu sang thi trwong chau Phi dat
15,962 t&n, chiém 5.19%; chau My 26,644 tan, chiém 8.68%; chau Au 2,439 tan,
chiém 0.79%; Trung Dong 8,271 tan, chiém 2.69%; chau Uc 1,277 tan chiém 0.42%.

Khao sat trién vong kinh t& vi md ctia Viét Nam do Ngan hang HSBC vira cong bb c6
dwa ra ky vong, lam phat co ban sé xoay quanh mirc 6-7% trong nam nay. Trong
phan tich cia HSBC vé lam phét & Viét Nam, lam phat thang Giéng cho thay nhu cau
van duy tri & mirc thap. Lam phét toan phan d& cham lai tir mirc 6% trong thang 12
xubng con 5.5% trong thang Giéng so v&i ciing ky ndm ngodi. Xét vé tinh lién tuc, gia
ca toan phan cé diéu chinh mua vy da tang 0.3% so v&i thang truéc tr mirc 0.8%
trong thang 12. Theo HSBC, lam phat nén tiép tuc dwoc kiém ché trong nam 2014.

Tin doanh nghiép

IMP: Bat muc tiéu 1ai 110 - 120 ty déng

SSC: Lei nhuan nam 2013 dat gan 80 ty
déng

PGS: L&ai rong 178 ty déng trong nim
2013

www.vietinbanksc.com.vn | T +84 439747952 | F +84 4 3974 1760

CTCP Dwoc phdm Imexpharm (HOSE: IMP) cho biét, HDQT Céng ty dang hop dé
dwa ra con s ké hoach kinh doanh ndm 2014, trinh DHCD sap t&i.Dw kién, doanh
thu nam 2014 clta IMP sé& dao dong twr 900 - 1.000 ty déng va lgi nhuan dat tor 110 -
120 ty dong Trong nam 2014, Cong ty sé nghién ctvu dé dwa ra thi trwdng mot sb
san pham mai, ddng thoi tiép tuc dau tw mé rong kénh phan ph0| tai Viing Tau va Ca
Mau. Buoc biét, ndm 2013, IMP dat tbng doanh thu 856.6 ty ddng, loi nhuan trwéc
thué 106.6 ty déng, dat Ian lwot 100.54% va 101.52% ké hoach.

Co6ng ty Cd phan Gibng cay trdng Mién Nam (HOSE: SSC) théng bao két qua kinh
doanh ndm 2013 cla riéng cong ty me. Riéng quy 4, doanh thu thuan ting trwéng
14% so véi cung ky [én hon 146 ty ddng. Khoan thu tir hoat déng tai chinh chiém ty
trong khdng dang ké trén tdng doanh thu va cong ty duy tri vay no' & mirc thap. Chinh
vi vay, anh hwéng cla hoat dong tai chinh 1&n két qua loi nhuan khéng nhidu.Trong
quy 4, téng chi phi ban hang va chi phi quan Iy tdng hon 13% so vé&i cung ky da kéo
loi nhuan sau thué giam 6%.Tuy |&i quy 4 sut gidm nhwng tinh chung c& nam, SSC
van dat gan 80 ty ddng loi nhuan twong dwong ting trwdng 19% so véi cling ky ndm
2012. EPS n&m 2013 dat 5,333 déng.

CTCP Khi héa 16ng mién Nam (HNX: PGS) vira cong bb két qua kinh doanh quy IV va
ca nam 2013.Theo d6, quy 1V/2013, Cong ty dat doanh thu thudn 2,101 ty ddng, trong
d6 doanh thu khi héa 16ng 1& 1,545 ty déng va doanh thu CNG |a 546 ty déng.Cac
mang hoat déng khac mang lai doanh thu chwa dén 6 ty ddng. Méc du doanh thu tang
27.6%, nhung loi nhuan chi dat gan 28 ty ddng, bdng mot nira so v&i quy 1V/2012.
Nh& két qua hoat dong kha quan trong 9 thang dau ndm, nén ca ndm 2013, PGS l4i
rong 178 ty déng, tang 18% so v&i nam 2012, hoan thanh vuwgt ké hoach 34%.
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HOSE 10/02/2014 VNINDEX

555.90 6.14 1.12% 110,186,930 CP 1,940.83 bil VND

Pa ting lan rong, 2 san ting diém tich
cwc

VN-Index tang 6.14 diém (1.12%), déng ctra
tai mirc 555.90 diém. VN-Index hinh thanh
cay nén xanh, than nén dai, cay nén xanh
déng clra tai miérc cao nhét phién.

- MA10, MAZ20 tiép tuc di Ién. MA10 dang t6
ra hd tro kha tét cho thi trwdng trong nhirng
phién vira roi.

- Tin hiéu MACD Histogram di xuéng va
dang c6 dau hiéu cat dwdng tin hiéu sau giai
doan tang manh truwéc do.

- Stochastic Oscillator dirng da giam, day la
mét tin hiéu kha kha quan.

- RSI (14) tang nhe Ién mic 70.
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HOSE Top 5 theo KLGD

0.1(1.4%) 6,798,620
HAG 15(6.6%) 5,720,910
VHG 0.6 (6.9%) 4,469,390
ssl 1(4.4%) 4,356,130
BID 0.4 (2.4%) 4,052,090
HOSE Top 5 theo % tang
FCN 1.7 (7.0%) 1,306,830
BSI 0.4 (6.9%) 110,680
VHG 0.6 (6.9%) 4,469,390
IMP 3.5 (6.9%) 35,310
HBC 1.2 (6.9%) 889,740
HOSE Top 5 theo % gidm
c47 -1.4 (-7.0%) 5,210
SFC -1.5 (-6.7%) 10
ASIAGF -0.6 (-6.7%) 10
SPM -1.9 (-6.7%) 120
GTA -0.8 (-6.5%) 770

13,8 819,450
HAG 7,8 ty 325,710
PPC 75 ty 292,900
HPG 6,1 ty 127,840
STB 47 ty 226,780

-10,4 121,990
DPM 6,0 ty 131,980
TTF 5,7 ty 740,010
ITA 3,7 ty 497,000
VIP 2,4 ty 176,490
HOSE 309,790 24.66

www.vietinbanksc.com.vn |

T +84 43974 7952 |

Nhan dinh / Binh luan thi trwéng

» Ap luc didu chinh vAn kha I&n & phién sang nay, tuy nhién dong thai ting gia kha
manh ctia nhém Bluechips da tao hiéu &ng kha tét gitip da téng lan rong.

» Khi lweng sut gidam nhe xuc“')ng murc 107 triéu don vi, nhwng day van 1a mét mie kha
cao. Didu nay cho thay su tich cuc trong giéi dau tuw.

» Nhip diéu chinh ctia VN-Index cé th& van con tiép di&n. Tuy nhién, lwc didu chinh sé
khéng qué sau nhd nhém MA20 va ving dinh cii 525 - 530 diém hé tro.

» Khdi ngoai van giir nhip mua rong. Tuy nhién, lwc mua dang gidm dan. Nhip giao dich
ctia khédi ngoai sé tac dong rat Ién téi dién bién cla thi truong.

» NDT sau khi d& chét [&i nhivtng ma da dat LN néu wa rdi ro cé thé thuc hién mua vao
dan cac ma cé KQKD tét da diéu chinh néu thanh khoan van dwoc duy tri.

HOSE - Top 10 theo vén héa

M&CK  SLCPLH Gia Vén héa P/E P/B ROE ROA
(triéu) (000" (ty) (1&n) (1&n)
GAS 1,895.0 76.0  144,020.00 11.4 43  409% 26.6%
VNM 8335  140.0 116,685.39 17.9 6.7 39.6% 30.7%
VIC 909.5 76.0 69,123.87 11.1 42  471% 10.5%
MSN 734.9 91.5 67,244.39  163.9 5.1 2.7% 0.9%
VCB 2,317.4 28.3 65,582.90 15.8 1.6 9.8% 1.0%
CTG 3,723.4 16.6 61,808.52 7.3 1.1 16.0% 1.3%
BID 2,811.2 17.0 47,790.44 9.5 15 15.4% 0.9%
BVH 680.5 46.3 31,505.83 28.6 2.7 9.0% 2.3%
STB 1,142.5 20.8 23,764.24 29.3 1.6 5.4% 0.5%
HPG 419.1 47.8 20,030.71 12.2 22  18.6% 8.0%

HOSE - C6 phiéu khuyén nghi theo déi / mua / ban / nam giiv

MA&CK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
(trieu) (000" (ty) (1an) (lAn)  muctiéu  nghi
PVT 232.6 12.4 2,884.24 17.9 1.0 NA  CwW
PPC 318.2 26.1 8,303.84 4.2 1.6 NA CW
DPM 379.9 45.4 17,249.02 6.9 1.7 NA CW
BMP 455 76.0 3,456.36 9.1 2.4 NA CW
VSC 28.6 68.5 1,962.25 8.2 2.2 NA CW

CB: Xem xét mua | CS: Xem xét banra | CH: Xem xét ndm gi®* | CW: Theo ddi

F +84 4 3974 1760
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10/02/2014 HNX-Index

Pa ting lan rong, 2 san ting diém tich
cwc

Chi s HNX-Index téng 0.78 diém (+1.04%),
déng ctra tai méc 75.56 diém. HNX-Index
tao thanh cay nén xanh, than nén dai vira
phai, tdng diém tich cuwc, déng clra & muc
cao nhét phién.

- MA10, MA20 van dang xu hwéng ting va
sé hd tro manh cho HNX-Index néu chi sb
giam diém.

- Chi bao Stochastic Oscillator sau khi cho
tin hiéu mua da di vao vung qua mua.

- Tin hiéu MACD Histogram tiép tuc téng Ién
kha manh.
- RSI (14) tang nhe |én mirc 82.

HNX Top 5 theo KLGD

0.78 1.04%

69,442,337 CP

534.79 bil. VND
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Nhan dinh / Binh luan thi trwéng

| 2

| 2

| 2

San Ha Nai giao dich kha twong ddng véi san HOSE, sau khi diéu chinh & phién sang
thi da tdng dworc thiét 1ap lai & cudi phién sang va tang kha manh luc déng clra.

Khéi lweng sut gidam nhe xuc“')ng mtrc 68 triéu don vi, nhuwng day van la mét mere kha
cao. Didu nay cho thay su tich cuc trong giéi dau tuw.

Nhip di&u chinh clia HNX-Index cé thé s& con tiép di&n. Tuy nhién, lwc didu chinh sé
khéng qué sau nh& nhém MA10 , MA20 & ving 71 - 73 diém.

Khéi ngoai van gii nhip mua rong. Tuy nhién, lwc mua dang giam dan. Nhip giao dich
ctia khédi ngoai sé tac dong rat Ién téi dién bién cla thi truong.

-0.1(-2.8%) 12,982,550
PVR 0.3(9.1%) 12,550,900
SHB 0.2 (2.7%) 7,676,000
SCR 0.2 (2.6%) 3,019,390
KLS 0.2(21%) 2,736,820
HNX Top 5 theo % tang
ALT 1.1 (10.0%) 200
cic 2 (10.0%) 4,100
DNC 0.8 (10.0%) 100
QHD 1 (10.0%) 500
scL 2.1 (9.6%) 58,160
HNX Top 5 theo % giam
ILC -0.5 (-10.0%) 100
SDN -2.4 (-10.0%) 200
NGC -1.2 (-9.8%) 9,400
AMC -3.2 (-9.8%) 1,300
WCS 0 (0.0%) -
HNX Top 5 Mua rong NDTNN
SHB 29 ty 384,400
LAS 23 ty 50,000
PVS 0,8 ty 27,200
VCG 0,7 ty 63,200
SNG 05 ty 26,500

HNX Top 5 Ban rong NDTNN

» NDT sau khi d& chét [&i nhivtng ma da dat LN néu wa rdi ro cé thé thuc hién mua vao
dan cac ma cé KQKD tét da diéu chinh néu thanh khoan van dwoc duy tri.

HNX - Top 10 theo vén héa

M&CK  SLCPLH Gia Vén héa P/E P/B ROE ROA
(triéu) (000" (ty) (1&n) (1&n)
ACB 921.5 16.2 14,928.55 15.8 1.2 7.5% 0.6%
PVS 446.7 28.5 12,730.96 9.7 1.6  17.4% 5.3%
sQC 110.0 78.2 8,602.00 - 415.6 6.4 -1.5%  -1.2%
SHB 886.1 7.7 6,822.84 4.0 07 17.1% 1.5%
OCH 200.0 27.6 5,520.00 40.2 2.6 5.9% 2.2%
VCG 441.7 11.2 4,947.16 27.3 0.9 3.4% 0.7%
PVI 225.4 18.8 4,237.79 15.2 0.7 4.6% 2.5%
LAS 77.8 46.5 3,619.19 8.1 2.6  343% 16.1%
NTP 433 66.5 2,881.98 9.2 23  26.6% 18.1%
VNR 100.8 24.0 2,419.86 7.3 1.0 145% 7.8%

HNX - Cé phiéu khuyén nghi theo déi / mua / ban / ndm giir

MA&CK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
(trieu) (000" (ty) (1an) (lAn)  muctiéu  nghi
PGS 38.0 36.1 1,371.80 7.7 1.5 NA CW
AAA 19.8 24.1 477.18 6.7 0.9 NA CW
VND 96.9 13.4 1,298.95 10.4 1.1 NA CW
NTP 43.3 66.5 2,881.98 9.2 2.3 NA CW
VCG 441.7 11.2 4,947.16 27.3 0.9 NA CW

-0,7 45,600
HPC 0,2 ty 40,000
KLS 01 ty 14,000
vCs 01 ty 8,000
STC 01 ty 4,700
557,991 8.00

www.vietinbanksc.com.vn |

T +84 4 3974 7952 |

CB: Xem xét mua | CS: Xem xét banra | CH: Xem xét ndm gi®* | CW: Theo ddi

F +84 4 3974 1760
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Ma CK FMC
Tén congty Thiy san Sao Ta
Sé giao dich HOSE

Nganh Nui tréng néng & hai san
SLCPLH 12.2226 triéu CP
GTVH (ty) 215 tj VND
Gia hién tai 17.6
Gia muc tiéu 23.7 M UA

14-

12-

11/11 09/12 07/13

Ldy k& c& ndm 2013, LNTT cla FMC dat
35,6 ty dong, vuot 78% ké hoach. LNST dat
33 ty déng, tdng 436% so v&i ndm 2012. Ty
suét loi nhuan godp dwoc cai thién dang ké tiy
Q4/2013 dat 9,5% nho vao nguyén liéu khai
thac tlr vung nudi. Theo do, bién LN gop dat
6,1% giam nhe so v&i 6,6% nam 2012.

Céc khoan vay NH chiém gan nhw toan bd
vay no clia FMC, chd yéu nhdm muc dich bé
sung vén lwu déng. Nam 2014, ty 1& ng vay
clia FMC dw bao giam dang k& nhd ngudn
vén bd sung clia HVG.

FMC c6 hé sb ng (2.15x) cao hon so voi
murc trung binh nganh (1.94x), tuy nhién thap
hon dang k& so véi cac doanh nghiép ché
bién tdm khac nhw CMX hay MPC. FMC
thuéc nhém céac DN c6 EPS & murc cao trong
nganh. Hé sé P/B (0.9x) twong dbi hop ly tuy
nhién chi s6 P/E (5.8x) thdp hon hén so véi
trung binh nganh (10.3x).

Theo phwong phap dinh gid so sanh nhiéu
chi sé6, m&rc gia hop ly cia FMC 1a 23.700
ddng/CP, cao hon 35% so véi me gia hién
tai, khuyén nghi "MUA" déi véi CP FMC.

www.vietinbanksc.com.vn |

> Liiy ké ca nam 2013, LNTT cua FMC dat 35,6 ty dong, vwot
78% ké hoach nam

FMC I& mét trong nhitng doanh nghiép xuat khdu thdy san Ién nhat Viét Nam. Hoat
dong kinh doanh chinh clia FMC l1a ché bién va xuét khdu cic san phadm tir tém
(chiém t&i 98% doanh thu nam 2013). Thj trwéng tiéu thy truyén théng 1a Nhat va My
chiém ty trong hon 80%. FMC la mét trong s it nhivng doanh nghiép van duy tri dwoc
hoat dong kinh doanh twong ddi 6n dinh trong tinh hinh khé khan cGa nganh thay san
nhirtng n&m gan day.

Trong Q4/2013, FMC c6ng b DT dat 684 ty ddng, LNST dat 28 ty déng, twong (rng
tang 51% va 50% so v&i cling ky nam trwdc. Két thic nam 2013, doanh sé tiéu thu
chung dat 103 triéu USD, tdng gan 140% so v&i ndm 2012, trong d6 tdm dat 101 triéu
USD va ndng san dat 2 triéu USD, vwot xa k& hoach dé ra. Thanh céng Ién nay dén
tlr sy tang trwdng tot vé san lwong tr méat hang chd luc la tdm (tdng gan 50% cho tém
nguyén liéu va 22% cho tém ddng ché bién).

Doanh sé thang 1/2014 cGia FMC la 9,8 triéu USD, tang gap ddi so véi ciing ky ndm
trwde (4,4 trieu USD). FMC dw kién chi tiéu doanh sb khiém tén khodng 2.200 ty déng,
LNTT 40 ty déng trong ndm nay. FMC ciing ddng thdi cho biét, ndm 2014 Céng ty sé
xay dwng mé&i mot xwdng ché bién thiy san cao cdp huéng téi thi trwong Hoa Ky
nham ting quy mé hoat déng, gép phan lam tang loi nhuan ky vong cho Céng ty.

Tinh hinh kinh doanh thdy san trong nam 2014 nhin chung chwa lac quan véi dich
bénh va tinh trang thiéu hut nguyén liéu cho ché bién tiép tuc la thach thirc I6n dbi véi
cac doanh nghiép thly san trong nwéc. Tuy nhién véi méat hang xuét khau chi lwc 1a
tom dugc dy béo sé rat thuan lgi, cling v&i sw tang cwdng dau tw tai chinh tir HVG dé
phét trién ving nuéi va mé rong thi trwéng, FMC c6 nhiéu trién vong ting trwdng
doanh thu va kha nang sinh |&i trong trung va dai han.

Chi tiéu tai chinh chu yéu

T +84 4 3974 7952 |

12Q3  12Q4  13Q1  13Q2  13Q3  13Q4
Doanh thu 388 453 297 453 754 684
Loi nhuan gop 25 44 18 22 28 65
Loi nhuan kinh doanh 8 23 2 4 3 32
Loi nhuan trwéc thué 2 20 1 1 3 30
Lai rong 2 19 1 1 3 28
Tién va twong dwong tién 41 13 56 160 21 152
Tai san khac 565 446 399 488 752 590
Téng tai san 606 459 456 648 773 742
Coéng ng 469 302 251 443 565 506
Vén chl s& hiru 137 156 205 205 208 235
MaCK SLCPLH Gia Vénhoa(ty) EPS P/E P/B D/E
M6t s6 cong ty cuing linh vwec hoat déng
ABT 11.5 43.0 494.81 6,570 6.6 1.2 0.66
AGF 25.6 18.8 480.42 2,900 6.5 0.4 2.02
ANV 65.6 9.0 590.45 614 14.7 0.4 0.95
CMX 13.2 5.7 75.36 196 29.1 0.5 3.45
FMC 12.2 17.0 207.78 2,952 5.8 0.9 2.15
HVG 120.0 25.8 3,096.00 2,220 11.6 1.4 2.48
MPC 69.4 24.1 1,671.80 2,406 10.0 1.2 3.38
VHC 60.2 245 1,475.05 3,180 7.7 1.0 1.32
Chi s6 binh quan nganh
Nudi tréng nong & hai san 12,362.00 1,689 10.3 1.2 1.94
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» Tang trwong Doanh thu - LNST
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FMC
KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thuan 1,470 1,899 1,536 2,187 Tai san lwu dong 379.8 6515 329.7  605.7
Gia vén hang ban (1,369) (1,782) (1,435) (2,054) Tién va twong dwong 40.6 134.5 12.7 151.6
Lai gop 101 117 101 134 Dau tw t.chinh ng.han - - - -
Chi phi ban hang (44) (59) (52) (62) Céc khoan phai thu 90.1 1221 1287 1315
Chi phi quan ly (25) (24) (21) (31) T6n kho 2432 3875 181.3  300.1
Lei nhuan hoat déng 32 34 29 41 Tai san lwu dong khac 5.9 7.5 6.9 22.5
Chi phi khac (rong) 1 1 1 1 Tai san c6 dinh / dai han 122.2 126.5 129.3 136.1
- Thu nhap khac 2 1 1 1 Phai thu dai han - - - -
- Chi phi khac 1) (0) (0) (0) Dau tw t.chinh dai han 14.9 10.4 10.4 10.4
EBIT 34 34 30 42 May maéc, thiét bj (rong) 73.0 75.7 985  102.1
Chi phi tai chinh (rong) 8) (6) (23) (6) May méc, thié bj (d.dang) 21.0 32.2 16.0 16.0
- Thu nhap tai chinh 19 47 9 7 Déau tw BDS dai han - - - -
- Chi phi tai chinh 27 (53) (32) (14) Tai san dai han khac 13.4 8.2 4.4 7.6
+ Chi phi |&i vay (21) (36) (29) (11) TONG TAI SAN 502.0 7780  459.0 7418
LNR trwéc thué 26 29 7 36 céng ng 3358 6063 3025  506.3
Thué TNDN 1 (0) ) (3) No ngén han 3353 6058 3020 505.8
LNR sau thué 27 28 6 33 No dai han 0.5 0.5 0.5 0.5
Lei ich thiéu sé - - - - Vén chii sé& hivu 166.2  171.8 1565 2354
LNR sau lgi ich thiéu s6 27 28 6 33 Vén gop CSH 80.0 80.0 80.0  130.0
Céc quy 34.8 36.9 439 43.9
Loi nhuén chwa p.phéi 27.8 31.1 8.8 35.4
Khac 23.7 23.7 23.7 26.1
Lei tich cb déng thiéu sé - - - -
TONG VON CHU SO HO'U 502.0 7780  459.0 74138
BAO CAO DONG TIEN 2010 2011 2012 2013 CHi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu s6 2.7 2.8 0.6 3.3 Tang trwéng
Diéu chinh Doanh thu thuan 29.2% -19.1%  42.4%
+  Khau hao 163.4 12.5 16.4 13.5 Loi nhuan gop 15.7% -135%  32.3%
+ D phong 23.2 (2.8) 1.2 8.1 Loi nhuan rong 5.9% -78.5% 436.1%
+  Loi ich thiéu sé 0.0 0.0 0.0 0.0 Téng tai san 55.0% -41.0%  61.6%
+ Danh gia lai tai san 0.0 0.0 0.0 0.0 Vén chi sé hiru 33% -89% 50.5%
+  Chi phi tai chinh rong 7.7 6.0 25.1 6.9 Kha nang thanh toan
Tién tir hoat dong k.doanh (109.7) (1415) 237.6 (40.6) No ngén han 1.1 11 1.1 1.2
- Tang dau tw may méc (257.3) (26.4) (22.9) (17.2) Thanh toan nhanh 0.4 0.4 0.5 0.6
- Tang dau tw TCSD 0.0 0.0 0.0 0.0 Tién mat 0.1 0.2 0.0 0.3
- T&ng dau tw TC ng.han 0.0 0.0 0.0 0.0 Hoat dong
- Tang dautw TC d.han (24.8) 14.4 0.0 0.0 Vong quay tién mat 36.2 14.1 120.6 14.4
- Tang khac (13.4) 5.2 3.8 (3.2) Vong quay khoan p.thu 20.2 15.9 11.4 15.9
Tién tw hoat déng dau tw (295.5) (6.8) (19.2)  (20.3) vong quay tén kho 5.6 4.6
Tién tw do (405.2) (148.3) 218.4 (60.9) Pon bay tai chinh
- Cboticdatra 35.7 (22.1) (22.2) (6.1) No/Téng tai san 66.9% 77.9% 65.9% 68.3%
Tién sau tra cé tirc (369.5) (170.4) 196.2 (67.0) No/Vén chii s& hiru 2.02 3.53 1.93 2.15
+ Té&ng gop vén cb phan 80.0 0.0 0.0 50.0 Hé s tra chi phi 1ai vay 1.94 1.54 1.21 3.58
+ Té&ng gop vén khac 34.3 0.0 0.0 2.4 Kha nang sinh loi
+ Tang khac 0.0 0.0 0.0 0.0 Ty xuét lai gop 6.9% 6.1% 6.6% 6.1%
- Tang cb phiéu quy (10.6) 0.1 0.0 0.0 Ty xuét 1ai hoat dong 2.2% 1.8% 1.9% 1.9%
+ Tangno 306.4 2651 (318.8) 1535 Ty xuét lai rong 1.8% 1.5% 0.4% 1.5%
Tién tr hoat dong t.chinh 4458 2431 (341.0) 199.7 Loi nhuan/Téng tai san 5.3% 3.6% 1.3% 4.4%
Tién trwéc ch.léch t.gia 40.6 948 (122.6) 13838 Loi nhuan/Vén CSH 16.1%  16.5% 3.9%  13.9%
+ Chénh l&ch ty gia 0.0 (0.8) 0.8 0.0 Tién HDKD/Téng TS -21.8% -182% 51.8%  -5.5%
Dong tién mét rong 40.6 940 (121.8) 13838 Chi sé khac
Tién méat dau ky 0.0 406 1345 12.7 Loi nhuan/Cb phiéu 33 3.9 0.8 25
Tién mat cubi ky 40.6 1345 127 1516 Gié tri sb sach/CP 20.8 23.8 21.7 18.1
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Chi so6 binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Hbéa chat & Tai nguyén co ban
Hoa Chét
Nhuwa, cao su & soi 8,267 6.5 1.1 17.5% 12.0%
San pham héa dau, Nong dwoc & Héa chét khac 23,608 7.2 1.8 257% 19.3%
Lam nghiép va gidy
Lam san va Ché bién gb 1,262 21.8 0.6 2.0% 1.7%
San xuét gidy 671 19.4 0.7 7.1% 4.3%
Kim loai
Thép va san pham thép 31,717 16.5 1.9  15.8% 6.3%
Khai khoang
Khai thac than 1,807 4.6 0.8 17.3% 3.9%
Khai khoang 12,312 42.9 4.9 3.8% 2.8%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat lieu xay dwng & Noi that 17,634 16.3 14 17.5%  10.4%
Xay dwng 26,917 - 30.6 1.0 4.3% 1.9%
Hang va dich vu céng nghiép
Hang cong nghiép
Containers & Bong goi 2,334 8.0 1.2 19.0%  10.0%
Cong nghiép phtrc hop 368 5.2 0.5 159% 11.1%
Dién tlr va thiét bi dién
Hang dién & dién to 1,566 10.2 0.9 8.6% 4.8%
Thiét bj dién 1,546 - 17.3 0.6 -0.3%  -1.0%
Coéng nghiép nang
Xe tai & Bong tau 34 194 0.5 2.4% 1.6%
May céng nghiép 9,906 9.4 1.6 241% 13.6%
Van tai
Van tai thay 6,682 - 2.8 0.8 8.7% 1.1%
Kho béi, hau can va béo dwéng 9,614 11.8 1.5 17.3% 12.4%
Dich vu van tai 4,812 10.5 1.4 15.5% 9.9%
Tw van & hd tro kinh doanh
Tw van & Hb tro KD 1,869 9.3 1.1 115%  4.4%
Dbao tao & Viéc lam 228 14.4 0.6 5.8% 2.5%
Nha cung cap thiét bi 168 7.4 0.8 11.6% 5.1%
Chét thai & Méi truong 106 1.8 0.6 44.4%  19.6%
O t6 va Phu tiing
O t6 va Phu tung
San xuét 6 to 1,942 21.9 1.6 17.5% 8.7%
Lbp xe 6,877 8.5 24  303% 13.8%
Thwe pham va dé uéng
Bia va dd udng
San xuét bia 1,477 7.3 1.2 16.2% 9.9%
Vang & Rwou manh 219 13.9 1.7 13.1% 8.3%
Db ubng & gidi khat 263 7.0 1.3 157% 10.6%
San pham thye phdm
Nudi trdng ndng & hai san 12,362 10.3 1.2 12.4% 5.7%
Thyc phdm 207,223 235 5.6 247%  18.7%
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 42 82.1 0.5 0.6% 0.5%
Thiét bj gia dung 2,225 9.2 11 12.8% 5.6%
Hang héa giai tri
Dién ttr tiéu dung 154 3.5 1.3 32.3%  23.1%
Hang ca nhan
Hang may mac 3,003 9.6 15 15.4% 6.1%
Giady dép 6 1.9 02 12.3% 6.3%
Hang ca nhan 5,199 11.3 1.8 15.9% 8.9%
Thubc 14
Thubc 14 734 - 50.1 1.0 7.7%  52%
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Chi so6 binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Y té
Thiét bi va dich vu y t&
Thiét bj y té 1,045 7.2 1.0 15.9% 9.1%
Dung cu y té 132 3.5 1.6 31.7%  12.5%
Duoc phdm
Cdng nghé sinh hoc 166 16.7 1.0 6.4% 4.1%
Dugc phdm 15,065 12.0 3.1 269% 17.2%
Ban lé
Phan phéi thwc phdm va dwoc
Phan phéi thuc pham 334 453 1.1 2.3% 0.7%
Ban lé
Ban 1& phirc hop 657 315 1.1 11.2% 6.9%
Phan phéi hang chuyén dung 2,649 9.1 1.7 20.6% 3.8%
Truyén thong, Du lich va Giai tri
Truyén théng
Dich vu truy&n théng 10 3.3 0.4 16.1% 9.1%
Séach, &n ban & san phdm van hoa 1,082 7.8 1.0 15.1% 9.5%
Du lich va giai tri
Hang khong 99 7.3 22 350% 15.7%
Khach san 5,992 44.0 2.5 5.6% 2.2%
Dich vu giai tri 1,967 20.8 1.7  126% 11.2%
Van tai hanh khach & Du lich 1,298 24.9 26  17.0% 14.9%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 39 9.1 0.3 3.1% 1.6%
Phan mém va dich vu may tinh
Dich vu may tinh 431 - 848.8 0.6 0.5% 0.2%
Internet 170 32.0 0.4 1.3% 0.3%
Phan mém 14,994 9.3 21  235% 10.5%
Thiét bi va phan ctng
Phan cing 339 13.2 0.5 4.0% 1.6%
Thiét bi van phong 221 5.2 0.8 17.5% 12.8%
Thiét bj vién thdng 2,123 15.7 0.7 4.9% 3.6%
Dién nwérc, xing dau va khi dét
San xuét & phan phéi dién
San xuat & phan phdi dién 22,699 7.0 1.3  213% 10.4%
Nwoc & khi dét
Phan phdi xang dau & khi dét 150,535 11.2 42  39.9% 25.8%
Nuéc 1,042 5.6 1.0 182% 13.1%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat dong san
Bao hiém phi nhan tho
Bao hiém phtrc hop 1,251 10.9 0.9 7.9% 2.9%
Bao hiém phi nhan tho 6,412 12.4 0.7 5.8% 3.0%
Tai bao hiém 2,551 7.3 1.0 145% 7.8%
B&o hiém nhan tho
Bao hiém nhan tho 31,506 28.6 2.7 9.0% 2.3%
Dich vu tai chinh
Tai chinh d&c biét 3,360 - 57.0 1.1 -1.8%  -0.5%
Mdi gi6i chirng khoan 20,066 17.2 1.2 8.0% 5.5%
Ngan hang
Ngan hang 252,119 10.4 1.3 121% 1.0%
BéAt dong san
B4t dong san 136,148 18.3 29  255% 6.1%
Tw Van, Dinh gia, Mdi gi¢i B4t dong san 3 - 35 0.3 -8.6%  -3.9%
Dau khi
Thiét bi, dich vu va phan phdi
Thiét bi va Dich vu Dau khi 33,213 10.3 1.7  18.6% 6.9%

P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri sb sach | ROE: Lai rong / V6n CSH | ROA: L&i rong / Tdng tai san
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.

www.vietinbanksc.com.vn |

T +84 439747952 | F +84439741760 |

research@vietinbanksc.com.vn
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