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HOSE 11/02/2014

VNINDEX 553.90 -2.00 -0.36%
KLGD 175,048,180 CP
GTGD 2,852.62 Ty
GTR NDTNN 165.96 Ty
CP Tang gia 98 CP
CP Giam gia 130 CP
CP Bing gia 76 CP
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HNXINDEX 75.55 -0.01 -0.01%
KLGD 90,520,413 CP
GTGD 838.50 Ty
GTR NDTNN 20.82 Ty
CP Tang gia 117 CP
CP Giam gia 118 CP
CP Bing gia 144 CP
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VN30 627.40 -4.02  -0.64%
HNX30 148.37 -0.96 -0.65%
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Tam diem
» Lwc ban manh vé cudi phién, thanh khoan ting manh trén ca hai san

» Thanh khoan giam so v&i phién trwéc va thap hon so véi BQ 10 phién.
Tbng gia tri giao dich trén ca 2 san dat khoang 1450 ty ddng.

> BO Céng thwong: San xuét céng nghiép thang 1 tang 3% so véi cung ky 2013
Theo béo céo hoat ddng kinh doanh thang 1/2014 ciia B6 Cong thwong
Thanh Nién
» Thu ngan sach thang dau nam dat 61,500 ty dong
Sé thu trén twong dwong 9.9% dw toan ca nam 2014
Vietnamplus
» EU dw bao nhap khau gao ctia Chau Au sé ting trong thap ky t&i
Nhap khau gao cla chau Au duwoc dw bao tang 1én 1.2 triéu tAn vao nam 2023
VFA/Oryza
» TCR: L&i quy 4 tang gap doi, ca nam van 16 58 ty
Nguyé&n nhan 14 do TCR 16 hon 80 ty déng trong 9 thang dau nam 2013
Coéng Ly
» VNT: Loi nhuan sau thué ca nam 2013 dat 27.04 ty dong
X&p Xi v&i mire loi nhuan sau thué ctia ndm 2012
Ngudi Bdng Hanh

Thi trww'ng / Nganh Vén héa (ty)

Theo thj trwéng

HOSE 979,508 13.2 30 223% 11.5%
HNX 118,882 18.5 1.6 9.8% 3.9%
Toan bd thj trwong 1,098,390 14.2 29 21.4% 10.7%
Theo nganh

Nhuwa, cao su & soi 8,296 6.5 1.1 17.5% 12.0%
San pham héa dau, Nong duoc & 23,770 7.3 1.8 257% 19.4%
Thép va san pham thép 31,926 16.6 1.9 15.8% 6.3%
Khai khoang 12,350 43.0 4.9 3.8% 2.9%
Vat lieu xay dwng & Noi that 17,867 16.5 1.4 17.4% 10.3%
Xay dwng 27,368 - 31.1 1.0 4.5% 2.0%
May cong nghiép 10,067 9.6 1.7 24.1%  13.6%
Kho bai, hau can va bao duwdng 9,658 11.9 1.5 17.3% 12.4%
Lbp xe 6,944 8.6 24  302% 13.8%
Nubi tréng ndng & hai san 12,617 10.5 1.2 12.4% 5.7%
Thyc pham 207,919 23.3 56 247% 18.6%
Duwoc phdm 15,497 12.3 32  269% 17.2%
Phan mém 15,558 9.6 22 235% 10.5%
San xuét & phan phéi dién 22,936 6.8 1.3 221% 10.7%
Phéan phéi xang dau & khi dbt 150,520 11.2 42 39.9% 25.8%
Bao hiém nhan tho 31,506 28.6 2.7 9.0% 2.3%
Mbi gi¢i chirng khoan 20,652 17.7 1.2 8.0% 5.5%
Ngan hang 254,790 10.5 1.3 121% 1.0%
BéAt dong san 139,393 18.7 29 25.4% 6.1%
Thiét bi va Dich vu Dau khi 33,880 10.5 1.7 18.6% 6.9%

» HOSE: Théng ké va nhan dinh thj trwdng
» HNX: Théng ké va nhan dinh thi truong
» Tbéng hop chi sb nganh toan thi trudng

Vui long tham khao diéu khoan s dung & trang cudi VietinBankSc © 2013
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» Tin kinh té

B6 Codng thwong: San xuat cong nghiép
thang 1 tang 3% so véi cung ky 2013

Thu ngan sach thang dau nam dat 61,500
ty déng

EU dw bao nhap khau gao ctia Chau Au
sé tang trong thap ky toi

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

B&o céo hoat ddng san xuét kinh doanh thang 1/2014 cta Bd Céng thwong cho biét
mac du thang 1 la thang giap Tét Nguyén dan, nhung san xuét céng nghiép van kho
khan. San xuét céng nghiép thang 1 chi tdng 3%; tén kho nganh céng nghiép ché
bién, ché tao dau nam 2014 t&ng 9.7% so véi cling ky nam 2013. Nhiéu nganh cé ton
kho ting cao nhw sira va cac san pham ti stva tdng 30.4%, duwdng ting 21.4%, thirc
&n gia suc tdng 33.2%. Ciing theo B6 Cong thwong, kim ngach xuét khu trong thang
1 wéce dat 10.3 ti USD, gidm 11.5% so v&i thang 12/2013.

Theo théng ké m&i nhéat ctia Tédng cuc Thué ngay 11/2, sé thu ngan séch do co quan
thué quan ly t&i hét thang 1/2014 wéc dat 61,500 ty ddng, twong dwong 104.8% so
véi cling ky ndm 2013. S6 thu trén twong dwong 9.9% dy toan ca nam 2014. Trong
sb nay, thu ndi dia trong thang 1 wéc dat trén 53,000 ty ddng, tang khodng 5.7% so
v&i cling ky ndm ngodi. Theo danh gia cla Téng cuc Thué, két qua thu néi trén dat
kha so véi tién dd thu binh quan hang thang (theo tién do, thu thang 1 dat khoang
8.3% duy toan) va cao hon ty trong thu cdia nam 2013 (thang 1/2013 dat 9.1%).

Trong bao céo "Trién vong Thi trwdng Néng nghiép va Thu nhap tai EU giai doan
2013-2023", EU dw b&o san lwong gao trong ndm 2014 sé& ting nhe 1&n 1.8 triéu tAn
tr mirc 1.7 triéu tAn ctia ndm 2013 do dién tich tdng.Tuy nhién, dw bao dién tich sé
khong dbi trong thap nién téi. Do sire tiéu thu tang dw kién ting tlr 2.6 triéu tAn nam
2013 [én 2.9 triéu tAn vao nam 2023, EU dw bao nhap khdu gao clia Chau Au sé ting
tl mirc hién tai 1 triéu tAn 1&n 1.2 triéu tAn vao ndm 2023

Tin doanh nghiép

VHL: Vwot 40% ké hoach lgi nhuan 2013

TCR: Lai quy 4 ting gap dbéi, ca nam van
16 58 ty

VNT: Leii nhuan sau thué ca nam 2013 dat
27.04 ty ddng

www.vietinbanksc.com.vn | T +84 439747952 | F +84 4 3974 1760

CTCP Viglacera Ha Long (HNX: VHL) cong bd BCTC hop nhéat 2013 véi doanh thu
gan 1,262 ty déng va l&i trwdc thué 70.26 ty ddng, 1an lwot vuot 3% va 40% so véi chi
tiéu k& hoach @& ra. L&i rong sau thué hop nhét ca nam 2013 clia VHL dat 50.73 ty
ddng, tdng dang ké so v&i con s 318 triéu ddng cla nam trudc. Theo d6, EPS ndm
2013 ctia VHL dat 5,636 déng, trong khi ndm truwéc chi 35 déng.

Hop nhét quy 4/2013, CTCP Coéng nghiép Gém st Taicera (HOSE: TCR) ghi nhan I&i
hon 22 ty ddng.Cu thé, doanh thu quy 4/2013 ctia TCR tang 21% so clng ky, dat tai
556.59 ty ddng da gidp 1ai gop theo do6 tang 48%, hon 94 ty ddng. Mac du 16 gan 11 ty
ddng trong hoat déng tai chinh va chi phi ban hang tidng manh (tdng 58%) nhwng
TCR van ghi nhan I4i rong 22 ty déng, gap ddi so v&i quy 4/2012.Do 16 hon 80 ty
ddng trong 9 thang dau ndm 2013 nén két qua ca ndm TCR van phai chiu 16 57.74 ty
ddng trong khi nam trwéc 18i 3.4 ty ddng. Didu nay lam cho TCR bi 16 iy ké& 8.98 ty
déng tai thoi diém 31/12/2013 (dau ndm & mirc 74.94 ty dong).

CTCP Giao nhan Van tai Ngoai thwong (HNX: VNT) da cong b6 BCTC hop nhét quy
IV/2013 véi doanh thu thudn dat 143.02 ty ddng, gidm 7.32% so véi cing ky. Loi
nhuan sau thué cta cong ty ciing chi dat 5.71 ty ddng, gidm 7.93% so v&i quy
IV/2012.Trong ky, doanh thu tlr hoat déng tai chinh ctia céng ty chi dat 1.93 ty déng,
gidm 60.03% so vé&i mirc 4.84 ty ddng cla quy 1V/2012. Tuy nhién, chi phi quan ly
doanh nghiép ky nay ctia VNT lai gidm 35.96% va dat 4.78 ty dong. Ly ké ca nam
2013, doanh thu thuan ctia cong ty dat 619.35 ty ddng, tang 14.78% so v&i nam 2013.
Loi nhuan sau thué ca ndm cta VNT dat 27.04 ty ddng xap xi mic loi nhuan sau thué
nam 2012.
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11/02/2014 VNINDEX

553.90 -2.00 -0.36% 175,048,180 CP 2,852.62 bil VND

Lwc ban manh day VN-Index giam diém vé
cubi phién

VN-Index gidm 2.00 diém (-0.36%), dong
clra tai mic 553.9 diém. VN-Index hinh
thanh cay nén den giam vé MA10.

- MA10, MAZ20 tiép tuc di lén nhung VN-
Index c&t MA10 ttr trén xuéng.

- Tin hiéu MACD Histogram dang gidm
nhanh va huéng vé ngwéng 0, day la tin
hiéu kha xau.

- Stochastic Oscillator tiép tuc gidm xudng
hwéng vé nguwéng 20.

- RSI (14) giam vé murc 67.23.

- ADX van dang trong xu thé di I&n nhung téc
do tang yéu dan.

HOSE Top 5 theo KLGD

-0.2 (-2.7%) 15,478,910
HAG 0.3 (-1.2%) 5,775,570
FLC 0.2 (-2.1%) 5,629,250
ssl 0.4 (-1.7%) 5,380,350
PET 0.7 (3.2%) 4,592,910
HOSE Top 5 theo % tang
SsvC 1.1 (7.0%) 800,600
CcyC 0.4 (6.9%) 15,240
PIT 0.5 (6.8%) 70,000
™1 0.8 (6.6%) 130
ca7 1.2 (6.5%) 100
HOSE Top 5 theo % gidm
PTL -0.2 (-6.9%) 315,570
VFG -3.3 (-6.8%) 1,520
FCM -1(-6.7%) 1,112,570
FCN -1.7 (-6.5%) 1,781,110
RDP -1.2 (-6.3%) 4,940
41,2 538,740
DRC 14,0 ty 316,610
PPC 12,8 ty 488,960
HAG 11,1 ty 453,350
HSG 100 ty 202,310
-5,8 344,100
ELC 13 ty 70,390
TTF -0,8 ty 100,000
VNS 08 ty 16,380
CSM -0,8 ty 17,990
HOSE 4,936,650 165.96
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» VNINDEX t&ng gan nhw ca phién giao dich va chi giam diém khi lwc ban tang manh &
nhidu mé& cb phiéu ngay trudc khi thj truérng budc vao phién déng clra.
» Thanh khodn tang manh lén 170 triéu cé phiéu 1& m&c cao nhat trong tir trwdc t&i nay.

» VNINDEX hinh thanh mét cay nén den kha x&u gidm v& MA10, lwc ban ra cé thé con
tiép tuc, kha nang giam vé ving MA20 la kha cao.

» Khdi ngoai mua rong manh véi gia tri 166 ty dong, lwgng mua rong & nhidu ma Ién
nhw VIC, HPG, DRC, HAG.

» Nha dau tw can nhic chét 1&i nhivng cb phiéu da dat ky vong vé& lgi nhuan. Viéc mua
vao can than trong va chi xem xét mua khi gidm vé nguéng hé tro.

HOSE - Top 10 theo vén héa

M&CK  SLCPLH Gia Vén héa P/E P/B ROE ROA
(triéu) (000" (ty) (1&n) (1&n)
GAS 1,895.0 76.0  144,020.00 11.4 43  409% 26.6%
VNM 8335 139.0 115,851.92 17.9 6.7 39.6% 30.7%
VIC 909.5 76.5 69,578.63 11.3 43  471% 10.5%
MSN 734.9 92.0 67,611.84  165.7 5.1 2.7% 0.9%
VCB 2,317.4 28.3 65,582.90 16.1 1.6 9.8% 1.0%
CTG 3,723.4 16.6 61,808.52 7.3 1.1 16.0% 1.3%
BID 2,811.2 16.9 47,509.32 9.7 15 15.4% 0.9%
BVH 680.5 459 31,233.64 28.6 2.7 9.0% 2.3%
STB 1,142.5 20.5 23,421.49 29.6 1.6 5.4% 0.5%
HPG 419.1 47.6 19,946.90 12.2 22  18.6% 8.0%

HOSE - C6 phiéu khuyén nghi theo déi / mua / ban / nam giiv

MA&CK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
(trieu) (000" (ty) (1an) (lAn)  muctiéu  nghi
PVT 232.6 12.2 2,837.72 18.2 1.1 NA CW
PPC 318.2 25.8 8,208.39 4.3 1.6 NA CW
DPM 379.9 45.0 17,097.04 6.9 1.7 NA CW
BMP 455 76.0 3,456.36 9.1 2.4 NA CW
VSC 28.6 69.0 1,976.58 8.2 2.2 NA CW

CB: Xem xét mua | CS: Xem xét banra | CH: Xem xét ndm gi®* | CW: Theo ddi

F +84 4 3974 1760
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Market Highlight V|et|nBankScQ

11/02/2014 HNX-Index 75.55 -0.01 -0.01% 90,520,413 CP 838.50 bil. VND

Bi ban manh vé cuéi phién, HNX déng
ctra gan nhw di ngang

Chi s HNX-Index giam khong dang ké 0.01
diém (-0.01%), déng ctra tai 75.55 diém.

- MA10, MA20 van dang xu hwéng tang tiép
tuc cting cd xu thé tang ctia HNXINDEX. Day
sé la dwong ho trg cho HNXINDEX néu thi
trwdng dao chiéu.

- Chi béo Stochastic Oscillator da cét duwong
tin hiéu & vung 80.

- Tin hiéu MACD Histogram tiép tuc xu
hwéng giam xudng la diéu dang lo ngai.

- RSI (14) duy tri & ngwéng 82.3.
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HNX Top 5 theo KLGD

0.1 (1.3%) 12,889,590

Nhan dinh / Binh luan thi trwéng

PVX -0.2 (-5.7%) 9,002,750 » DAu phién HNX-Index linh xinh va tdng nhanh sau d6, Iwc tang dwoc duy tri gan nhw
VCG 0.4 (3.6%) 8,353,140 ca phién giao dich va chi gidm ngay trwéc khi thj trwdng vao phién déng ctra.
SHB -0.1(-1.3%) 8,151,030 > Thanh khoan tiép tuc duy tri & mirc cao dat gan 90 triéu cb phiéu. Day la phién the 3
KLS -0.1 (-1.0%) 5,117,490 lién tiép thanh khoan duy tri & mirc cao nay.
» MA10 va MA20 van tiép tuc di Ién déng vai tré thanh méc hd tre cho thi trwdrng néu thi
HNX Top 5 theo % téng trwdng quay dau giadm diém.
BHC 0.2 (10.0%) 16,000 » Khéi ngoai thuc hién mua rong manh 23 ty ddng trén san Ha Noi khi mua vao 27 ty
INC 0.5 (10.0%) 200 dong va ban ra 4 ty dong.
TKU 1.2 (10.0%) 7,600 » Nha qéu tw can nhac chét 161 nhivng ¢cb phiéu da dat ky vong \_/é loi nhuan. Viéc mua
\VCS 1.6 (9.8%) 811,870 vao can than trong va chi xem xét mua khi gidm vé ngwéng ho tro.
VBH 1.5 (9.7%) 100
HNX Top 5 theo % giam
SEB -3.1 (-10.0%) 100 MaCK  SLCPLH Gia vén hoa P/E P/B ROE ROA
BHT -0.5 (-9.8%) 600 (triéu) (000" (ty) (1an) (1an)
AMC -2.9 (-9.8%) 1,000 ACB 921.5 16.3 15,020.70 15.8 1.2 7.5% 0.6%
WCS 2 (2.8%) 700 PVS 446.7 28.0 12,507.61 9.9 1.7 17.4% 5.3%
APG -0.5 (-9.6%) 81,950 SQC 110.0 78.2 8,602.00 - 415.6 6.4 -1.5% -1.2%
SHB 886.1 7.6 6,734.23 4.1 0.7 17.1% 1.5%
HNX Top 5 Mua rong NDTNN OCH 200.0 27.9 5,580.00 40.2 2.6 5.9% 2.2%
SHB 57 ty 729,300 VCG 441.7 11.6 5,123.84 27.8 0.9 3.4% 0.7%
VND 40 ty 300,025 PVI 2254 19.0 4,282.87 15.1 0.7 4.6% 2.5%
PVS 36 ty 127,200 LAS 77.8 47.0 3,658.10 8.1 2.6 34.3% 16.1%
LAS 33 ty 70,000 NTP 43.3 66.0 2,860.31 9.2 2.4 26.6% 18.1%
PGS 31 ty 85,000 VNR 100.8 24.5 2,470.28 6.9 1.0 14.5% 7.8%
HNX - C6 phiéu khuyén nghj theo ddi / mua / ban / ndm giir
-0,4 28,100 M&CK  SLCPLH  Gia Vén hoéa P/E P/B Gia  Khuyén
PLC -0,3 ty 14,900 (trieu) (000" (ty) (1an) (lAn)  muctiéu  nghi
VIG -02 ty 50,000 PGS 38.0 36.2 1,375.60 7.7 1.5 NA CWwW
PVG -0,1 ty 7,000 AAA 19.8 23.0 455.40 7.0 0.9 NA CW
SLS -0,1 ty 3,000 VND 96.9 13.3 1,289.26 10.7 11 NA CWwW
NTP 43.3 66.0 2,860.31 9.2 2.4 NA CW
VCG 4417 116 512384  27.8 0.9 NA  CwW
1,473,775 20.82 CB: Xem xét mua | CS: Xem xét banra | CH: Xem xét ndm gi®* | CW: Theo ddi
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Company Review - LAS VletlnBankScQ

Hang T. Nguyen > LAS: Loi nhuan trwéc thué 2013 vuwot ké hoach 37%
hangntt@vietinbanksc.com.vn

Ma CK LAS LAS la mét doanh nghiép kinh doanh chd yéu trong linh viwrc phan bén, chiém dén
Tén congty Hoéa chatLam Thao 80% thj trwdng phan lan, va trén 20% thj trwéng cac loai phan boén khac, cung cap
Sé giao dich HNX cht yéu cho dong bang phia Bac Viét Nam. Nam 2013, m&c du phai déi méat voi nhiéu

kho6 khan nhw gia phan bén gidm thap, lwong tdn kho d&u ndm cao, canh tranh ti cac

Nganh San pham héa dau, Néng dwo doanh nahiéo khac v CAc loal bhan bén gid. LAS van hoan thanh by da N

SLCPLH 77.832 triéu CP loanh nghiép khéc va cac loai phan bén gia, van hoan thanh muc tiéu dé ra va
R . lam chu thi trwdng.

GTVH (ty) 3,658 ty VND

Theo ban béo céo tai chinh quy 4/2013 cta cong ty cong bd vao cudi thang 1 vira
Gia hién tai 47.0 ~ qua, lgi nhuan trwéc thué nam 2013 dat 595 ty déng, bing 137% ké hoach DHDCD
Giamuctieu  48.0 G I U, giao. Tuy doanh thu c& nam chi dat 4,770 ty dong, thap hon so véi ké hoach 1a 80 ty
dong, va doanh thu wéc tinh cdng bd cudi thang 12/2013 la 400 ty dong, LAS van gay
&n twong khi t7 suét loi nhuan rong cla cong ty ting tlr 8.8% (2012) 1én 9.4% (2013)
do cong ty da kiém soat tét gia vén va chi phi kinh doanh.

Theo bao céo gidi trinh lgi nhuan Q4/2013, so v&i cung ki 2012, doanh thu giam 204
ty ddng trong khi gia vén hang héa gidm manh hon véi 250 ty ddng, khién lgi nhuan
gop ting 45 ty ddng. Nguyén nhan 1a do thj trwéng phan bén cudi ndm cé xu hwéng
gidm. Tuy nhién, LAS da tich Iy dwge ngudn nguyén liéu gia thap nén GVHB gidm
manh d&n mot nira. B&n canh do, chi phi tai chinh va chi phi ban hang quan Iy doanh
nghiép ciing giam do cong ty da c6 nhitng sy tiét gidam hop ly, mac du cudi ndm 1a
thoi gian nhirng chi phi nay thwong tang cao.

L R LT Nam 2014, LAS d&t muc tiéu doanh thu tiéu thu dat 5,200 ty déng, loi nhuan trwdc
thué 525 ty déng. V&i ké& hoach kinh doanh nay, chi s EPS ciia LAS sé& dao dong
quanh mtrc 5,059 ddng, ting 20% so véi EPS ké hoach ndm 2013, nhung giam 12%
so voi EPS thyc hién 2013.

So v&i 2012, nam 2013 ghi nhan sw tang  [@{ai T iT=1 b =11 el 1alal e all yéu

lén vé tf/,sué} Io’i.nhuéAn gc?p (tu"22.2% It:an 1203 1204 1301 1302 1303 1304
23.1%), ty suat loi nhuan rong (t 8.8% Ien  Forny 811 817 1873  L261 1,022 613
9.4%), ROA (ttr 14.3% |én 16.1%) do LAS co : P
s quan ly phu hop vé chi phi, méc du da c6 Lq! nhugn g.op 164 275 334 267 179 s21
chi phi stra chira nha xwéng lén vao cubi Loi nhuan kinh doan'h 69 100 196 157 73 155
thang 9/2013. Loi nhuan trwdc thué 70 103 198 160 75 162
L&i rong 53 78 149 20 56 122
So véi 2012, LAS ciing ghi nhan sy tbt [én  Tién va twong duong tién 211 240 328 414 560 207
clia cac chi s6 tai chinh nhu ti & no/TTS  Tai san khac 2127 2513 2056 2,095 2145 2,577
giam t& 0.56x xuong 0.49x, khdng con vay  Téng tai san 2338 2753 2384 2509 2705 2784
dai hanv tron‘g nam ,2013‘ ti s6 thanh toan céng no 1,236 1,557 1,039 1.288 1,422 1,379
nhanh tang tir 0.4x [én 0.6x. vén chi s& hivu 1,102 1197 1,345 1221 1283 1,405
Céac chi s6 vé cb phiéu cho thay LAS thudc MaCK SLCPLH Gia Vénhéa(ty) EPS P/E P/B DIE

nhém cé phiéu gia tri cao trong nganh. P/E

. . > A M6t sé céng ty cung linh ve hoat déng
cla LAS |4 8.1x , cao hon mirc trung binh

< : . - < DPM 379.9 45.4 17,249.02 6,550 6.9 1.7 0.11
toan nganh (7.3x). P/B 1a 2.6x, cing cho thay - uuy 17.4 213 37062 2,177 9.8 11 115
nha dau tw dang danh gia rat cao gia tri co
phiéu nay. HVT 7.8 16.0 125.58 2,531 6.3 1.1 0.87

LAS 77.8 46.5 3,619.19 5,746 8.1 2.6 0.98
PLC 65.1 21.5 1,398.71 2,908 7.4 1.2 1.67
SPC 10.5 11.3 118.99 1,321 8.6 0.9 2.59
Theo phuong phap dinh gi4 so sanh nhiéu TSC 8.0 9.2 73.72 - 133 - 69.2 0.6 1.50
chi sb, mrc gia hop ly cha LAS la 48.000 |VEG 13.2 48.4 639.30 5,574 8.7 1.2 0.97
ddng/CP, khuyén nghi "NAM GiU" dbi voi
CP LAS.

Chi s6 binh quan nganh
San pham héa dau, Nong dwoc & 23,770.00 5,460 7.3 1.8 0.41
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LAS

VletlnBankScQ

KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thun 3,609 4,056 4,495 4,768 Tai san lwu dong 1,550 1,969 2,524 2,594
Gia vén hang ban (2,884) (3,229) (3,495) (3,668) Tién va twong dwong 332 285 240 207
Lai gop 724 827 1,000 1,101 Dau tw t.chinh ng.han - - - 250
Chi phi ban hang (178) (221) (290) (311) Céc khoan phai thu 372 371 264 250
Chi phi quan ly (83) (111) (141) (155) Tén kho 816 1,283 1984 1,833
Lei nhuan hoat déng 463 495 569 634 Tai san lwu dong khac 31 31 36 54
Chi phi khac (rong) 9 11 15 15 Tai san cb dinh / dai han 312 259 234 189
- Thu nhap khac 10 15 19 18 Phai thu dai han - - - -
- Chi phi khac ) (3) 4) (3) Dau tw t.chinh dai han 9 9 9 7
EBIT 472 506 584 649 May méc, thiét bj (rong) 243 203 151 158
Chi phi tai chinh (rong) (88) (84) (60) (53) May méc, thié bj (d.dang) 53 45 69 17
- Thu nhap tai chinh 11 18 12 11 Dau tw BDS dai han - - - -
- Chi phi tai chinh (100) (102) (71) (65) Tai san dai han khac 6 3 5 8
+ Chi phi lai vay (90) (90) (65) (57) TONG TAI SAN 1,862 2,229 2,758 2,784
LNR trwéc thué 384 422 525 596 Cong ng 1,142 1,354 1,557 1,379
Thué TNDN (96) (105) (131) (148) No ngén han 1,052 1,253 1,532 1,379
LNR sau thué 288 317 394 447 No dai han 89 101 25 -
Loi ich thiéu sé - - - - Vén chii s& hivu 720 875 1,201 1,405
LNR sau lgi ich thiéu sé 288 317 394 447 Vén gép CSH 432 541 649 778
Céc quy 0 34 70 117
Loi nhuan chwa p.phéi 287 301 483 509
Khac - - - -
Loi tich ¢ dong thiéu sé - - - -
TONG VON CHU SO HrU 1,862 2,229 2,758 2,784
BAO CAO DONG TIEN 2010 2011 2012 2013 CHi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu s 29 32 39 45 Tang trwéng
Diéu chinh Doanh thu thuan 124%  10.8% 6.1%
+ Khau hao 632 99 80 87 Loi nhuan gop 14.3% 209% 10.1%
+ Dy phong 65 (6) (24) (14) Loi nhuan rong 10.2% 24.3%  13.5%
+  Loiich thiéu sé 0 0 0 0 Téng tai san 19.7%  23.7% 0.9%
+ Danh gia lai tai san 0 0 0 0 Vén chi s& hiru 216% 372% 16.9%
+  Chi phi tai chinh rong 110 105 74 67 Kha nang thanh toan
Tién tir hoat déng k.doanh 175 86 (43) 897 No¢ ngén han 1.47 1.57 1.65 1.88
- Tang dau tuw may méc (928) (51) (52) (42) Thanh toan nhanh 0.70 0.55 0.35 0.55
- Téng dau tw TCSD 0 0 0 0 Tién mét 0.32 0.23 0.16 0.33
- Téng dau tw TC ng.han 0 0 0 (250) Hoat dong
- Tang dautv TC d.han 9) 0 0 2 Vong quay tién mat 10.88 1422  18.71 23.07
- Tang khac (6) 4 2 (3) Vong quay khoan p.thu 983 1160 1845  21.38
Tién tw hoat dong dau tw (944) (47) (55) (293) Vong quay ton kho 3.53 2.52
Tién tw do (769) 39 97) 604 Don bay tai chinh
- Cbtwcdatra (0) (270) (176) (373) Ng/Tdng tai san 61.3% 60.7% 56.4%  49.5%
Tién sau tra cb tirc (769) (230) (273) 231 No/Vén chdi s& hitu 1.59 1.55 1.30 0.98
+ Tang gop von cb phan 432 108 108 130 Hé sb tra chi phi lai vay 4.85 5.14 834 1020
+ Tang gop von khac 0 0 0 0 Kha nang sinh lgi
+ Tang khac 0 (0) 0 (0) Ty suét lai gop 20.1% 204% 222%  23.1%
- Tang cb phiéu quy 0 0 0 0 Ty suét lai hoat dong 12.8% 122% 127% 13.3%
+ Tangno 668 76 120 (394) Ty suét lai rong 8.0% 7.8% 8.8% 9.4%
Tién tir hoat dong t.chinh 1100 (86) 52 (638) Loi nhuan/Téng tai san 155% 142% 143% 16.1%
Tién trwdce ch.léch t.gia 332 (46) (45) (33) Loi nhuan/Vén CSH 40.0% 36.2% 328% 31.8%
+ Chénh léch ty gia 0 0 0 0 Tién HDKD/Téng TS 9.4% 39% -15%  322%
Dong tién mét rong 332 (46) (45) (33) Chi s6 khac
Tién mét dau ky 0 332 285 240 Loi nhuan/Cd phiéu 6.65 5.86 6.08 5.75
Tién mét cudi ky 332 285 240 207 Gia trj sb sach/CP 1665 1620 1852  18.05
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Chi so6 binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Hbéa chat & Tai nguyén co ban
Hoa Chét
Nhuwa, cao su & soi 8,296 6.5 1.1 17.5% 12.0%
San pham héa dau, Nong dwoc & Héa chét khac 23,770 7.3 1.8 257% 19.4%
Lam nghiép va gidy
Lam san va Ché bién gb 1,275 22.0 0.6 2.1% 1.8%
San xuét gidy 677 19.5 0.7 7.1% 4.3%
Kim loai
Thép va san pham thép 31,926 16.6 1.9 15.8% 6.3%
Khai khoang
Khai thac than 1,863 4.7 0.8 17.4% 3.9%
Khai khoang 12,350 43.0 4.9 3.8% 2.9%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat lieu xay dwng & Noi that 17,867 16.5 14 17.4%  10.3%
Xay dwng 27,368 - 31.1 1.0 4.5% 2.0%
Hang va dich vu céng nghiép
Hang cong nghiép
Containers & Bong goi 2,321 7.9 1.2 18.8%  10.0%
Cong nghiép phtrc hop 396 5.6 0.6 159% 11.1%
Dién tlr va thiét bi dién
Hang dién & dién to 1,594 10.4 0.9 8.7% 4.9%
Thiét bj dién 1549 - 174 0.6 -0.2% -1.0%
Coéng nghiép nang
Xe tai & Bong tau 34 19.4 0.5 2.4% 1.6%
May céng nghiép 10,067 9.6 1.7  241% 13.6%
Van tai
Van tai thay 6,856 - 2.9 0.8 8.4% 1.2%
Kho béi, hau can va béo dwéng 9,658 11.9 1.5 17.3% 12.4%
Dich vu van tai 4,831 10.5 1.4 15.3% 9.8%
Tw van & hd tro kinh doanh
Tw van & Hb tro KD 1,890 9.4 12 116%  4.4%
Dbao tao & Viéc lam 228 14.4 0.6 6.1% 2.6%
Nha cung cap thiét bi 168 7.4 0.8 11.6% 5.1%
Chét thai & Méi truong 106 1.8 0.6 44.4%  19.6%
O t6 va Phu tiing
O t6 va Phu tung
San xuét 6 to 1,942 21.9 1.6 17.4% 8.7%
Lbp xe 6,944 8.6 24  302% 13.8%
Thwe pham va dé uéng
Bia va dd udng
San xuét bia 1,449 7.2 1.2 16.1% 9.9%
Vang & Rwou manh 215 13.7 1.7 12.9% 8.2%
Db ubng & gidi khat 257 6.8 1.2  157% 10.6%
San pham thye phdm
Nudi trdng ndng & hai san 12,617 10.5 1.2 12.4% 5.7%
Thyc phdm 207,919 23.3 5.6 24.7%  18.6%
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 41 80.1 0.5 0.6% 0.5%
Thiét bj gia dung 2,242 9.3 11 12.7% 5.6%
Hang héa giai tri
Dién ttr tiéu dung 159 3.6 14 32.3% 23.1%
Hang ca nhan
Hang may mac 3,001 9.6 15 15.4% 6.0%
Giady dép 6 1.9 02 12.3% 6.3%
Hang ca nhan 5,283 11.5 1.8 16.0% 8.9%
Thubc 14
Thubc 14 744 - 50.8 1.0 7.9%  52%
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Chi so6 binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Y té
Thiét bi va dich vu y t&
Thiét bj y té 1,040 7.2 1.0 15.9% 9.1%
Dung cu y té 139 3.6 1.8 31.7%  12.5%
Duoc phdm
Cdng nghé sinh hoc 166 16.7 1.0 6.4% 4.1%
Dwoc phdm 15,497 12.3 3.2  26.9% 17.2%
Ban lé
Phan phéi thwc phdm va dwoc
Phan phéi thuc pham 334 453 1.1 2.3% 0.7%
Ban lé
Ban I phirc hop 661 31.7 1.1 11.0% 6.8%
Phan phéi hang chuyén dung 2,702 9.3 1.7 20.4% 3.8%
Truyén thong, Du lich va Giai tri
Truyén théng
Dich vu truy&n théng 10 3.3 0.4 16.1% 9.1%
Séach, &n ban & san phdm van hoa 1,112 8.0 1.0 15.1% 9.4%
Du lich va giai tri
Hang khong 99 7.3 22 350% 15.7%
Khéch san 5,994 44.0 25 5.6% 2.2%
Dich vu giai tri 1,997 21.1 1.6  124% 11.1%
Van tai hanh khach & Du lich 1,282 24.5 25 16.8% 14.7%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 39 9.1 0.3 3.1% 1.6%
Phan mém va dich vu may tinh
Dich vu may tinh 444 - 874.4 0.6 0.5% 0.2%
Internet 170 32.0 0.4 1.3% 0.3%
Phan mém 15,558 9.6 22 235% 10.5%
Thiét bi va phan ctng
Phan cing 350 13.6 0.6 4.0% 1.6%
Thiét bi van phong 217 5.1 0.8 17.5% 12.8%
Thiét bj vién thdng 2,181 16.1 0.7 4.8% 3.6%
Dién nwérc, xing dau va khi dét
San xuét & phan phéi dién
San xuat & phan phdi dién 22,936 6.8 1.3 221% 10.7%
Nwoc & khi dét
Phan phdi xang dau & khi dét 150,520 11.2 42  39.9% 25.8%
Nuéc 1,034 5.5 1.0 182% 13.1%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat dong san
Bao hiém phi nhan tho
Bao hiém phtrc hop 1,272 11.1 0.9 7.9% 2.9%
Bao hiém phi nhan tho 6,389 12.3 0.7 5.8% 3.0%
Tai bao hiém 2,420 6.9 1.0 145% 7.8%
B&o hiém nhan tho
Bao hiém nhan tho 31,506 28.6 2.7 9.0% 2.3%
Dich vu tai chinh
Tai chinh d&c biét 3,450 - 58.6 1.1 -1.8%  -0.5%
M6i gi¢i chirng khoan 20,652 17.7 1.2 8.0% 5.5%
Ngan hang
Ngan hang 254,790 10.5 1.3 121% 1.0%
BéAt dong san
B4t dong san 139,393 18.7 29  25.4% 6.1%
Tw Van, Dinh gia, Mdi gi¢i B4t dong san 3 - 35 0.3 -8.6%  -3.9%
Dau khi
Thiét bi, dich vu va phan phdi
Thiét bi va Dich vu Dau khi 33,880 10.5 1.7  18.6% 6.9%

P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri sb sach | ROE: Lai rong / V6n CSH | ROA: L&i rong / Tdng tai san
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.

www.vietinbanksc.com.vn |

T +84 439747952 | F +84439741760 |

research@vietinbanksc.com.vn
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