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HOSE 12/02/2014

VNINDEX 564.25 10.35 1.87%
KLGD 126,102,840 CP
GTGD 2,147.92 Ty
GTR NDTNN 86.57 Ty
CP Tang gia 192 CP
CP Giam gia 51 CP
CP Bing gia 61 CP
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HNXINDEX 76.75 1.19 1.58%
KLGD 66,587,573 CP
GTGD 632.50 Ty
GTR NDTNN 16.59 Ty
CP Tang gia 169 CP
CP Giam gia 70 CP
CP Bing gia 140 CP
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VN30 637.79 10.39 1.66%
HNX30 150.28 189 1.27%

VietinBankSc
306 Ba Trieu

Hai Ba Trung

Hanoi

Vietnam

Tel: (844) 3974 7952

Fax: (844) 3974 1760
www.vietinbanksc.com.vn

12 February 2014
= =
Tam diem
» Lwc cau khée gitp thi trwong birt pha Ién viing cao méi

» Thanh khoan tang manh
Tbng gia tri giao dich trén ca 2 san khoang 2,800 ty

> HSBC: Viét Nam thudc nhém cac nwée lac quan nhat vé hoat déng kinh doanh
Theo béo céo vé chi s phat trién kinh té tai cac thi trwng méi ndi (EMI) ctia HSBC
Tri Thiee Tré
» B Cong thwong: Thang 1/2014, xuat khiu déu giam
Kim ngach xuat nhap khau 1an lwot gidm 11.5% va 14.6% so v&i thang 12/2013
Hai Quan
» ANZ: Dw bao tang trwéng GDP nam 2014 cua Viét Nam dat 5.6%
Trong khi do, ty I1& lam phat dwgc dy bao sé & mirc 7.5%-8%
Théi bao Ngan hang
» DPR: Thang 1/2014, Igi nhuan giam manh
Mtrc lgi nhuan chi bang hon 50% so véi cung ky ndm 2013
Pau tw Ching khoan
» VIP: Lai rong 2013 vwot 23% ké hoach nh& hoat dong khac
Loi nhuan khac trong ndm 2013 cao gap 8.5 Ian so véi nam truwée
Coéng Ly

Thi trww'ng / Nganh Vén héa (ty)

Theo thj trwéng

HOSE 976,128 13.2 30 224% 11.5%
HNX 118,895 18.5 1.6 9.7% 3.9%
Toan bd thj trwong 1,095,023 14.1 29 21.4% 10.7%
Theo nganh

Nhuwa, cao su & soi 8,288 6.5 1.1 17.5% 12.0%
San pham héa dau, Nong duoc & 23,611 7.2 1.8 258% 19.4%
Thép va san pham thép 31,797 16.5 1.9 15.8% 6.3%
Khai khoang 12,327 43.0 4.9 3.8% 2.9%
Vat lieu xay dwng & Noi that 17,902 16.2 1.4 175% 10.3%
Xay dwng 27,257 - 31.2 1.0 4.6% 2.0%
May cong nghiép 9,885 9.4 1.6 24.1%  13.6%
Kho bai, hau can va bao dudng 9,680 11.9 1.6 17.4% 12.5%
Lbp xe 6,907 8.6 24  302% 13.8%
Nubi tréng ndng & hai san 12,599 10.5 1.2 12.4% 5.7%
Thyc pham 207,185 23.3 56 24.6% 18.6%
Duwoc phdm 15,682 125 33  26.9% 17.2%
Phan mém 15,421 9.5 22 235% 10.5%
San xuét & phan phéi dién 22,849 6.8 1.3 21.9% 10.6%
Phéan phéi xang dau & khi dbt 150,529 11.2 42 39.9% 25.8%
Bao hiém nhan tho 31,234 28.4 2.6 9.0% 2.3%
Mbi gi¢i chirng khoan 20,291 17.3 1.2 8.0% 5.5%
Ngan hang 253,870 10.4 1.3 121% 1.0%
BéAt dong san 139,023 18.7 3.0 25.7% 6.1%
Thiét bi va Dich vu Dau khi 33,639 10.4 1.7  18.7% 6.9%

» HOSE: Théng ké va nhan dinh thj trwdng
» HNX: Théng ké va nhan dinh thi truong
» Tbéng hop chi sb nganh toan thi trudng

Vui long tham khao diéu khoan s dung & trang cudi VietinBankSc © 2013
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» Tin kinh té

HSBC: Viét Nam thuéc nhém cac nwéc
lac quan nhéat vé hoat déng kinh doanh

B6 Cong thwong: Thang 1/2014, xuét
khau déu giam

ANZ: Dw béo tang trwéng GDP nam 2014
cua Viét Nam dat 5.6%

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

Ngan hang HSBC vira ra b&o céo vé chi sb phat trién kinh té tai cac thi trudng maoi
ndi (EMI). Trong dé, Viét Nam dwoc danh gia 1a thi trwong da “lay lai da ting trong
linh virc sdn xuét, ndi bat 1a sy tang trwdng manh nhat cla san lwong k& tir thang
04/2011 va hoat ddng mua hang ciing tdng nhanh nhét trong lich st khao sat.”Khi so
sanh voi céc thi trudng khac nhw Dai Loan, An Do, Han Québc, Trung Québc va
Indonesia, mirc tdng trwdng so véi thang trwéc cha chi sb san lwong san xuat cla
Viét Nam trong thang 12/2013 va thang 01/2014 déu ding thi 2.

Theo B6 Céng Thwong, thang 1/2014, kim ngach xuat khdu wéc dat 10.3 ty USD,
gidm 11.5% so v&i thang 12/2013 va giam 10.8% so vé&i thang 1/2013. Trong do, kim
ngach xuét khadu cta khu vwc 100% vén trong nwéc wéc dat 3.52 ty USD, giam
13.8% ; khu vuc c6 vén dau tw nwéc ngodi dat 6.78 ty USD, gidm 9.2% so véi cling
ky. Kim ngach nhap khau thang 1 khodng 10.4 ty USD, gidm 14.6% so v&i thang
12/2013 va gidm 1.9% so v&i cung ky. Trong d6, khu viec 100% vén trong nwéc wdc
khoang 4.6 ty USD, gidm 2.3%, khu vuc cé vén dau tw nuwdc ngoai gidm 1.5%.

ANZ vira céng bdé Béo céo dw bao trién vong cac nén kinh t& maéi ndi ctia chau A.
Trong béo céo clia minh, ANZ cho réng, lam phat dang dirng truéc ap lwc tang tré lai
trong ndm nay va ca nam tdi. Tuy nhién, lam phat sé khéng dén mdc biing phét phi
ma trong ndm 2014 va cd nam 2015.V6i Viét Nam, ANZ dw bao lam phat nam nay sé
& mirc 7.5-8% va GDP sé& dat mirc tang 5.6% trong ndm 2014 khi cac chi s kinh té
trong thang 1 vira qua tiép tuc cho thay nhirng cai thién virng chéc.

Tin doanh nghiép

ASP: Quy 4/2013 16 do trich lap dw phong
dau tw tai chinh

DPR: Thang 1/2014, l¢i nhuan giam manh

VIP: L& rong 2013 vwot 23% ké hoach
nho hoat dong khac

www.vietinbanksc.com.vn | T +84 439747952 | F +84 4 3974 1760

CTCP Tap doan Dau khi An Pha (HOSE: ASP) céng b BCTC Céng ty me quy
4/2013 v&i mirc 16 8.89 ty ddng trong khi cling ky ndm trudc 140 7.5 ty ddng. Cu thé,
doanh thu trong ky ctia ASP hon 160 ty ddng, tdng 72% so véi cing ky ndm trwdc
nhwng gia vén tang dén 73% lam cho I&i gdp cong ty gidm nhe va chi dat hon 1.68 ty
ddng.Trong khi d6, hoat dong tai chinh cta ASP 16 hon 8 ty déng do trich lap dw
phong dau tw tai chinh ngén han hon 18 ty ddng. Do dd, ASP 16 gan 9 ty déng trong
quy 4.L0y ké& ca ndm, ASP I4i rong 10 ty déng, gidm 63% so v&i nam 2012,

Két qua kinh doanh thang 1/2014 clia CTCP cao su Ddng Phi (HOSE: DPR) c6 sw
sut gidm manh so véi cing ky ndm trwéc. Cu thé, trong thang du tién cGa nam nay,
DPR chi dat 53.6 ty ddng doanh thu, loi nhuan trudc thué wéc dat 15.8 ty déng. Ca
hai chi tiéu nay déu chi bng hon 50% so vé&i cling ky ndm 2013.San lwogng ma cao
su tiéu thu gidm, cung véi gid ban giam manh 1& cac nguyén nhan chinh khién loi
nhuan cGa DPR sut gidm manh. Thang 1/2014, DPR tiéu thu dwoc 1,070 tAn ma cao
su, trong khi cting ky ndm trwdc dat 1,585 tAn. Gia ban cao su chi dat trung binh 49.3
triéu ddng/tan, trong khi cuing ky ndm ngoai dat 61.7 triéu ddng/tan.

CTCP Van tai X&ng dau Vipco (HOSE: VIP) viva cong bdé BCTC hop nhét 2013. Theo
d6, trong ndm 2013, doanh thu thuan cta VIP chi hon 785 ty déng, gidm 22% so véi
ndm trwéc va chi thwe hién dwoc 64% ké& hoach. Tuy nhién nhd gia vén hang ban
gidam dén 27% da giGp |4 gdp cta VIP dat 179.3 ty ddng, tdng 5% so v&i nam
trwéc.Dang cha y, loi nhuan khac trong ndm 2013 cao gép 8.5 lan so véi ndm truwdc
khi dat 150 ty ddng da gitp lai trwéc thué cta VIP dat gan 196 ty ddng, vwot 24% ké
hoach. Loi nhuan sau thué cd déng cong ty me dat 145.3 ty dong, vwot 23% ké
hoach.Riéng quy 4/2013, VIP dat doanh thu 170.23 ty ddng, gidm nhe 2% so v&i ciing
ky n&m 2012. Lai rong trong quy dat 12.37 ty déng, tang nhe 6%.
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HOSE 12/02/2014 VNINDEX

564.25 10.35 1.87% 126,102,840 CP 2,147.92 bil VND

Lwe cau manh kéo VN Index vwot dinh
khang cw

VN-Index tadng manh 10.35 diém (+1.87%),
déng clra tai mirc 564.25 diém. VN-Index
hinh thanh cay nén tring dai.

- MA10, MA20 tiép tuc di Ién va MA10 1a hd
tro cho VN INDEX.

- Tin hiéu MACD Histogram tang tré lai la
dau hiéu tich cuc.

- Stochastic Oscillator tang tré lai I1én ving
70.

- RSI (14) tang Ién trén mic 70 dat 72.3
diém.

- ADX van dang trong xu thé di 1&n.

HOSE Top 5 theo KLGD

0.6 (6.4%) 9,267,080
ITA 0.1(1.4%) 7,260,730
HAG 0.7 (2.9%) 5,930,600
Ss 1(43%) 5,076,290
SAM 0.5 (5.0%) 4,634,380
HOSE Top 5 theo % tang
AGF 1.4 (7.0%) 146,670
NBB 1.4 (7.0%) 329,270
SZL 1.4 (7.0%) 105,720
™S 2.1 (7.0%) 1,620
MCG 0.4 (6.9%) 3,347,160
HOSE Top 5 theo % gidm
DTT -0.5 (-6.9%) 2,570
GTA -0.8 (-6.7%) 5,960
FDC -1.5 (-6.4%) 200
TV1 -0.8 (-6.2%) 1,250
CIG -0.2 (-6.1%) 7,320

16,7 354,530
VCB 15,3 ty 531,620
HPG 103 ty 211,860
VIC 96 ty 125,660
DRC 94 ty 209,070

-14,1 310,320
PET 11,3 ty 482,890
HLA -1,7 ty 405,120
VIP 1,4 ty 103,000
OPC -0,8 ty 12,000
HOSE 2,197,480 86.57
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Nhan dinh / Binh luan thi trwéng

» VNINDEX t&ng nhe dau phién va dan tang manh hon vé cudi phién, lwc cu vao manh
& nhiéu ma cb phiéu kéo thj tredng tang diém vuot viing dinh gan day.

» Thanh khoan tiép tuc & murc cao dat gan 121 triéu cb phiéu, cao hon muc binh quan
10 phién gan day.

» VNINDEX hinh thanh mét cay nén den kha x&u giam vé MA10, lwc ban ra cé thé con
tiép tuc, kha nang giam vé ving MA20 la kha cao.

» Khéi ngoai tiép tuc mua rong manh véi gia tri 87 ty ddng, lwgng mua rong & nhiéu ma
I&n nhw BVH, DPM, VCB....

» Thi trwéng c6 thé con tiép tuc ting nhung viéc mua dudi sé& dbi mat véi rdi ro I&n khi
thi trwng dao chidéu manh. Canh ban ra cb phiéu da dat loi nhuan ky vong.

HOSE - Top 10 theo vén héa

M&CK  SLCPLH Gia Vén héa P/E P/B ROE ROA
(triéu) (000" (ty) (1&n) (1&n)
GAS 1,895.0 79.0  149,705.00 11.4 43  409% 26.6%
VNM 8335  140.0 116,685.39 17.7 6.6 39.6% 30.7%
VIC 909.5 775 70,488.15 11.4 43  471% 10.5%
MSN 734.9 92.5 67,979.30  166.7 5.1 2.7% 0.9%
VCB 2,317.4 29.0 67,205.10 16.1 1.6 9.8% 1.0%
CTG 3,723.4 16.7 62,180.86 7.3 1.1 16.0% 1.3%
BID 2,811.2 16.8 47,228.20 9.7 15 15.4% 0.9%
BVH 680.5 48.2 32,798.72 28.4 2.6 9.0% 2.3%
STB 1,142.5 20.6 23,535.74 29.1 1.6 5.4% 0.5%
HPG 419.1 48.9 20,491.67 12.2 22  18.6% 8.0%

HOSE - C6 phiéu khuyén nghi theo déi / mua / ban / nam giiv

MA&CK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
(trieu) (000" (ty) (1an) (lAn)  muctiéu  nghi
PVT 232.6 12.4 2,884.24 17.9 1.0 NA CW
PPC 318.2 26.1 8,303.84 4.2 1.6 NA CW
DPM 379.9 45.4 17,249.02 6.9 1.7 NA CW
BMP 455 76.0 3,456.36 9.1 2.4 NA CW
VSC 28.6 70.0 2,005.22 8.2 2.2 NA CW

CB: Xem xét mua | CS: Xem xét banra | CH: Xem xét ndm gi®* | CW: Theo ddi

F +84 4 3974 1760
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12/02/2014 HNX-Index . 1.19 1.58% 66,587,573 CP 632.50 bil. VND

Pt Sregh mma 8 4117

Lwe mua tiép tuc duy tri tich cwe kéo thi : =
trwong tiang I1én mirc cao méi ¥
Chi s6 HNX-Index tdng kha manh 1.19 diém [EEAEE= -t o
(+1.58%), dong clra tai 76.75 diém. Mot s6 NG

cd phiéu 16n nhw VCG, OCH, SCR ting

manh hé tro' cho thj trwdng tang.
-MAlO,M'AZOvé'ndangxuhu’c'rngténgtiép Live, WP O L § o I P, ||‘H Lot

tuc cling co xu thé tang cta HNXINDEX. Bay P R IR —
sé la duwong hd tro cho HNXINDEX néu thi LU

trwdrng dao chiéu. ﬁ.g._,_rﬂ—**‘:'

- Chi bao Stochastic Oscillator tang tré lai LF'D—:

I&n trén viing 80 diém. e e =

- Tin hiéu MACD Histogram tang tr& lai cho T qP’*I

théy Iwc mua kha khde. i e
- RSI (14) tang 1&n 85.41 didm.
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HNX Top 5  theoKLGD Nhan dinh / Binh luan thi trwéng

0.2 (6.1%) 8,850,000

SCR 0.3 (3.8%) 7,222,970 » Dau phién HNX-Index linh xinh tang nhe va tiép tuc tang nhiéu hon vé cubi phién nhe
VCG 1.1(9.5%) 7,220,520 céac cb phiéu vén héa 16n tang diém.
SHB 0.1(1.3%) 5,976,110 > Thanh khoan giam so v6i phién truc con 63 triéu cb phiéu nhung day van la mrc cao
SHN 0.4 (9.3%) 3,496,770 hon so v&i trung binh 10 phién gan day.
» MA10 va MA20 van tiép tuc di Ién déng vai tré thanh méc hd tre cho thi trwdrng néu thi
HNX Top 5 theo % tang truong quay dau giam diém.
NGC 1.1 (10.0%) 11,500 » Khéi ngoai thuc hién mua rong manh 17 ty ddng trén san Ha Noi khi mua vao 30 ty
NHC 2.2 (10.0%) 2,000 dong va ban ra 13 ty dong.
V12 0.9 (10.0%) 18,000  » Thitruong co thé con tiép tuc tang nhung viéc mua dudi s& déi mat voi rdi ro on khi
VE4 0.8 (10.0%) i, thi trwng dao chidéu manh. Canh ban ra cb phiéu da dat loi nhuan ky vong.
VGS 0.7 (10.0%) 1,899,840
HNX Top 5 theo % giam
Cc92 -1.4 (-10.0%) 200 Ma CK SLCPLH Gia Vvén héa P/E P/B ROE ROA
INN -2.9 (-9.5%) 100 (triéu) (000" (ty) (1an) (1an)
BKC -1.2 (-9.1%) 2,600 ACB 921.5 16.4 15,112.85 15.9 1.2 7.5% 0.6%
DC2 -0.6 (-9.1%) 1,200 PVS 446.7 27.4 12,239.59 9.8 1.6 17.4% 5.3%
DzM -0.4 (-9.1%) 4,200 SQC 110.0 78.2 8,602.00 - 415.6 6.4 -1.5% -1.2%
SHB 886.1 7.7 6,822.84 4.0 0.7 17.1% 1.5%
HNX Top 5 Mua rong NDTNN OCH 200.0 30.6 6,120.00 40.6 2.6 5.9% 2.2%
SHB 115 ty 1,509,558 VCG 441.7 12.7 5,609.73 28.8 1.0 3.4% 0.7%
LAS 38 ty 80,000 PVI 225.4 19.1 4,305.41 15.3 0.7 4.6% 2.5%
VCG 33 ty 262,700 LAS 77.8 47.8 3,720.37 8.2 2.6 34.3% 16.1%
TIG 0,8 ty 100,000 NTP 43.3 64.2 2,782.30 9.2 2.4 26.6% 18.1%
BVS 05 ty 35,200 VNR 100.8 25.0 2,520.69 7.1 1.0 14.5% 7.8%
HNX - C6 phiéu khuyén nghj theo ddi / mua / ban / ndm giir
-4,6 163,400 M&CK  SLCPLH  Gia Vén hoéa P/E P/B Gia  Khuyén
TCG -0,5 ty 30,000 (triéu) (000" (ty) (1&n) (1&n)  muctiéu  nghi
AMV -02 ty 31,200 PGS 38.0 36.2 1,375.60 7.7 1.5 NA Cw
VND -0,2 ty 14,000 AAA 19.8 23.7 469.26 6.7 0.9 NA CW
VNC -0,1 ty 11,200 VND 96.9 13.5 1,308.64 10.7 1.1 NA Cw
NTP 43.3 64.2 2,782.30 9.2 2.4 NA CW
VCG 4417 127 5609.73  28.8 1.0 NA  CwW
1,917,962 16.59 CB: Xem xét mua | CS: Xem xét banra | CH: Xem xét ndm gi®* | CW: Theo ddi
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Chi so6 binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Hbéa chat & Tai nguyén co ban
Hoa Chét
Nhuwa, cao su & soi 8,288 6.5 1.1 17.5% 12.0%
San pham héa dau, Nong dwoc & Héa chét khac 23,611 7.2 1.8 258% 19.4%
Lam nghiép va gidy
Lam san va Ché bién gb 1,259 21.7 0.5 2.1% 1.8%
San xuét gidy 666 19.2 0.7 7.1% 4.3%
Kim loai
Thép va san pham thép 31,797 16.5 1.9  15.8% 6.3%
Khai khoang
Khai thac than 1,907 4.8 0.8 17.3% 3.9%
Khai khoang 12,327 43.0 4.9 3.8% 2.9%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat lieu xay dwng & Noi that 17,902 16.2 14 175%  10.3%
Xay dwng 27,257 - 31.2 1.0 4.6% 2.0%
Hang va dich vu céng nghiép
Hang cong nghiép
Containers & Bong goi 2,336 8.0 1.2 18.9%  10.1%
Cong nghiép phtrc hop 381 54 0.5 159% 11.1%
Dién tlr va thiét bi dién
Hang dién & dién to 1,597 10.4 0.9 8.7% 4.8%
Thiét bj dién 1560 - 175 0.6 -0.1%  -1.0%
Coéng nghiép nang
Xe tai & Bong tau 34 19.4 0.5 2.4% 1.6%
May céng nghiép 9,885 9.4 1.6 241% 13.6%
Van tai
Van tai thay 6,883 - 2.9 0.8 8.3% 1.2%
Kho béi, hau can va béo dwéng 9,680 11.9 1.6  17.4% 12.5%
Dich vu van tai 4,828 10.5 1.4 15.4% 9.8%
Tw van & hd tro kinh doanh
Tw van & Hb tro KD 1,889 9.4 12 116%  4.4%
Dbao tao & Viéc lam 229 145 0.6 6.3% 2.7%
Nha cung cap thiét bi 170 7.5 0.8 11.7% 5.1%
Chét thai & Méi truong 106 1.8 0.6 44.4%  19.6%
O t6 va Phu tiing
O t6 va Phu tung
San xuét 6 to 1,986 22.4 1.6 17.0% 8.7%
Lbp xe 6,907 8.6 24 30.2%  13.8%
Thwe pham va dé uéng
Bia va dd udng
San xuét bia 1,463 7.3 1.2 16.2% 10.0%
Vang & Rwou manh 220 14.0 1.7 13.0% 8.2%
Db ubng & gidi khat 257 6.8 1.2  157% 10.6%
San pham thye phdm
Nudi trdng ndng & hai san 12,599 10.5 1.2 12.4% 5.7%
Thyc phdm 207,185 23.3 5.6 24.6%  18.6%
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 40 78.2 0.5 0.6% 0.5%
Thiét bj gia dung 2,254 9.4 1.1 12.7% 5.6%
Hang héa giai tri
Dién ttr tiéu dung 153 3.5 1.3 323% 23.1%
Hang ca nhan
Hang may mac 2,985 9.5 15 15.3% 6.0%
Giady dép 6 1.9 02 12.3% 6.3%
Hang ca nhan 5,278 11.5 1.8 16.0% 8.9%
Thubc 14
Thubc 14 723 - 493 1.0 83%  5.3%
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Chi so6 binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Y té
Thiét bi va dich vu y t&
Thiét bj y té 1,074 7.4 1.0 15.9% 9.1%
Dung cu y té 133 3.5 1.7 31.7%  12.5%
Duoc phdm
Cdng nghé sinh hoc 166 16.7 1.0 6.4% 4.1%
Dugc phdm 15,682 125 33  26.9% 17.2%
Ban lé
Phan phéi thwc phdm va dwoc
Phan phéi thuc pham 334 453 1.1 2.3% 0.7%
Ban lé
Ban I phirc hop 672 32.2 1.1 10.9% 6.8%
Phan phéi hang chuyén dung 2,750 9.5 1.7 20.3% 3.8%
Truyén thong, Du lich va Giai tri
Truyén théng
Dich vu truy&n théng 10 3.3 0.4 16.1% 9.1%
Séach, &n ban & san phdm van hoa 1,108 8.0 1.0  15.0% 9.4%
Du lich va giai tri
Hang khong 99 7.3 22 350% 15.7%
Khéch san 6,054 44.4 2.6 5.6% 2.2%
Dich vu giai tri 2,002 21.1 1.7  125% 11.2%
Van tai hanh khach & Du lich 1,269 24.9 25 16.6% 14.5%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 39 9.1 0.3 3.1% 1.6%
Phan mém va dich vu may tinh
Dich vu may tinh 434 - 854.7 0.6 0.5% 0.2%
Internet 178 335 0.4 1.3% 0.3%
Phan mém 15,421 9.5 22 235% 10.5%
Thiét bi va phan ctng
Phan cing 346 13.5 0.6 4.0% 1.6%
Thiét bi van phong 225 5.3 09 175% 12.8%
Thiét bj vién thdng 2,128 15.7 0.7 4.9% 3.6%
Dién nwérc, xing dau va khi dét
San xuét & phan phéi dién
San xuat & phan phdi dién 22,849 6.8 1.3  21.9% 10.6%
Nwoc & khi dét
Phan phdi xang dau & khi dét 150,529 11.2 42  39.9% 25.8%
Nuéc 1,033 5.5 1.0 182% 13.1%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat dong san
Bao hiém phi nhan tho
Bao hiém phtrc hop 1,275 11.1 0.9 7.9% 2.9%
Bao hiém phi nhan tho 6,440 12.4 0.7 5.8% 3.0%
Tai bao hiém 2,470 7.1 1.0 145% 7.8%
B&o hiém nhan tho
Bao hiém nhan tho 31,234 28.4 2.6 9.0% 2.3%
Dich vu tai chinh
Tai chinh d&c biét 3,450 - 58.6 1.1 -1.8%  -0.5%
M6i gi¢i chirng khoan 20,291 17.3 1.2 8.0% 5.5%
Ngan hang
Ngan hang 253,870 10.4 1.3 121% 1.0%
BéAt dong san
B4t dong san 139,023 18.7 3.0 257% 6.1%
Tw Van, Dinh gia, Mdi gi¢i B4t dong san 3 - 35 0.3 -8.6%  -3.9%
Dau khi
Thiét bi, dich vu va phan phdi
Thiét bi va Dich vu Dau khi 33,639 10.4 1.7  18.7% 6.9%

P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri sb sach | ROE: Lai rong / V6n CSH | ROA: L&i rong / Tdng tai san
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Nguyet A. Vu > ABT: Q4/2013, ABT ting trwéng manh LN, liiy ké ca nam dat
nguyetva@vietinbanksc.com.vn hon 74 ty dong LNST (vwot gan 45% ke hoach)

Ma CK ABT Hoat dong kinh doanh xuét kh3u thiy s&n cta ABT phaét trién kha én dinh v&i sy déng
Tén congty Thiy san Bén Tre gép clia 2 mang san pham la nghéu va cé tra, trong d6 nghéu la m&t hang ABT dan
Sé giao dich HOSE dau vé kim ngach xuét khau. Thi trwéng xuét khau cha yéu 1a EU, Nhat va My voi

lwgng khéach hang &n dinh. Céng ty cé thuan lgi I&n vé& ngudn nguyén liéu 6n dinh dbi

Nganh Nubi tréng ndng & hai san 4o od (i day chuvan t thidt bi t d46i hign dai
SLCPLH 11.5072 triéu CP &o cling v&i day chuyén trang thiét bi twong déi hién dai.
GTVH (ty) 506 ty VND

Q4/2013, ABT dat mlrc téng trwdng DT 1a 13.5% y-0-y twong (rng dat 117 ty déng,
Giéa hién tai 44.0 1 LNST dat 23 ty ddng, tdng 63% so v&i cling ky ndm 2012. Thanh qué nay cé dwoc 1a
Gia muc tiéu 49.0 G I U, nho bién lai gop tang tir 13% cung ky lén 19% trong Q4/2013. Theo nhw ABT giai
trinh, nguyén nhan chinh khién Iai rong tang manh la do ty I& gia von trén DT thuan
giam manh cung v&i thu nhap tr hoat dong tai chinh la 17 ty ddng, cha yéu dén ti lai
tién gl trong khi cuing ky n&m 2012 chi dat 3 ty déng.

- Theo théng ké cta VNExpress, trong sé 130 doanh nghiép niém yét da théng bao
chia cd tlrc ndm 2013, ABT la doanh nghiép diing thir 2 v& ty 1& chi trd cd tic véi
45% (gidm 15% so v&i ndm 2012). Lanh dao ABT cho biét, trong bdi canh khé khan
chung cta nganh thiy san thdi gian vira qua, Coéng ty van duy tri mirc dé kinh doanh
35+ 4n dinh, do d6 mtrc cd tirc cao so véi mat bang chung cla thi trwdng van dwoc duy tri
nham dam bao quyén loi cho ¢ déng.

Khéc v&i san pham cé tra va tdm phai chiu nhiéu canh tranh va khé khan trén thij
truong xuét khau, xuat khdu nghéu dang c6 xu huéng tang trwdng véi gid ban én
dinh. Do d8, v&i thé manh 14 san phdm nghéu, cung véi sw chi dong trong thay dbi
co cdu hai mat hang chi luc ca tra - nghéu phi hop véi tirng thei diém, ABT van
dwoc danh gia la doanh nghiép coé trién vong ting trwdng trwdng tét trong giai doan
kho khan chung ctia nganh thly san.

11/11 o912 07/13

Ldy ké ca ndm 2013, ABT dat 86.7 ty ddng

Chi tiéu tai chinh cha yéu

LNTT, vwot gan 45% ké hoach ndm (60 ty 1203 1204 1301 1302 1303 1304
dong), Iai rong dat hon 74 ty dong, sut giam 5o 174 103 142 141 135 117
nhe 6% so v&i ndm 2012. Theo BCTC nam Loi nhuan ab G m 55 oL oL =
2013 cla C6ng ty cho thdy nguyén nhan 0! n u?n g.op
chinh Ia do sw sut gidm t thu nhap khac L@inhuan kinh doanh 33 9 12 17 19 12
(26,7 ty ddng). Loi nhuan trwéc thué 23 13 16 20 22 29
L&i rong 22 15 14 18 19 23
Tinh dén cubi n&m 2013, vay ng NH cGa Tién va twong dwong tién 89 112 28 91 15 105
ABT cao gap 2.5 lan dau nam vé&i 229 ty  [Taj san khac 446 418 469 484 496 585
dong nham tang von lwu dong. Tuy nhién ty Téng tai san 536 529 497 575 511 690
|é vay ng clia ABT van & mirc thap hon so céng no 136 132 102 147 98 275
V@i cac doanh nghiép cung nganh. vén cha sé& hiru 400 308 305 428 213 415
Cac DN trong nganh thdy san thuong st MACK SLCPLH Gia Vénhéa(ty) EPS P/E P/B D/E

dung don b3y kha cao v&i hé sb no trung

N . N . > VY9 M6t sé cong ty cling linh v hoat déng
binh nganh 1a 1.93x, tuy nhién ABT c6 hé so

D/E kha thap (0.66x). Chi sé EPS van dat ABT 115 44.8 >15.52 6570 08 12 066
mec cao 6.570 déng/cp du 1ai réng 2013 AGF 25.6 20.0 511.09 2,900 6.9 0.4 2.02
giam, theo d6, hé sb P/E (6.8x) thap hon han ANV 65.6 94 616.69 614 153 0.5 0.95
so voi trung binh nganh (10.5x). Hé sé P/B  CMX 13.2 5.5 72.72 196 28.1 0.4 3.45
dang & murc kha hop 1y (1,2x). FMC 12.2 17.1 20001 2,952 5.8 0.9 2.15

HVG 120.0 26.0 3,120.00 2,220 11.7 1.4 2.48
Theo phwong phap dinh gi4 so sanh nhiéu MPC 69.4 24.2 1,678.74 2,406 10.1 1.2 3.38
chi sb, mirc gia hop Iy clia ABT la 49.000 VHG 60.2 25.5 153526 3,180 8.0 7 1.32

ddng/CP, cao hon 12% so v&i mikc gia hién

tai, khuyén nghi "NAM GiU" d6i v6i CP ABT. i 58 binh quan nganh

Nubi trong néng & hai san 12,599.00 1,689 10.5 1.2 1.93
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» Tang trwdng Doanh thu - LNST

Ty déng
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®Doanhthu ®Loinhuan sau thué

» Tang trwéng EPS - Gia » Tang trwédng ngudn vén
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ABT
KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thuan 685 663 634 535 Tai san lwu dong 417 356 432 597
Gia vén hang ban (563) (501) (522) (431) Tién va twong dwong 152 106 112 105
L&i gop 122 162 112 104 Déu tw t.chinh ng.han 33 58 148 325
Chi phi ban hang (38) (29) (31) (32) Céc khoan phai thu 130 82 46 62
Chi phi quan ly (10) ©) (8) (1) Tén kho 99 107 119 90
Lei nhuan hoat déng 74 126 73 61 Tai san lwu dong khac 3 3 7 15
Chi phi khéc (rong) 2 2 3 2 Tai san cé dinh / dai han 185 122 84 93
- Thu nhap khac 3 3 4 3 Phai thu dai han - - - -
- Chi phi khac Q) Q) 0) Q) PAu tw t.chinh dai han 89 33 - -
EBIT 76 128 77 63 May méc, thiét b (rong) 50 47 45 57
Chi phi tai chinh (rong) 31 (21) 10 23 May méc, thié bj (d.dang) - - - -
- Thu nhép tai chinh 50 44 33 29 DAu tw BDS dai han - - - -
- Chi phi tai chinh (19) (65) (24) (6) Tai san dai han khac 46 42 38 36
+ Chi phi l3i vay %) ) @) (@) TONG TAI SAN 602 478 516 690
LNR trwéc thué 107 107 86 87 Coéng ne 158 86 132 275
Thué TNDN (13) @) ) (12) No ngén han 158 86 132 275
LNR sau thué 94 100 79 74 No dai han - 0 - -
Loi ich thidu sé - - - - Vén chu s& hiru 444 392 385 415
LNR sau lgi ich thiéu sé 94 100 79 74 Vvén gép CSH 136 136 136 141
Céc quy 27 47 48 57
Loi nhuan chwa p.phéi 3 28 22 28
Khéc 278 181 179 189
Lei tich ¢b dong thiéu s - - - -
TONG VON CHU SO H'U 602 478 516 690
BAO CAO DONG TIEN 2010 2011 2012 2013 CHi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu sé 94 100 79 74 Tang trwdng
Piéu chinh Doanh thu thuin -3.3%  -43% -15.7%
+ Khau hao 39 7 3 2 Loi nhuan gép 32.6% -30.7% -7.3%
+ Du phong 30 14 2 (21) Loi nhuan rong 6.3% -20.7% -6.2%
+  Loi ich thiéu s6 0 0 0 0 Téng tai san -20.6% 8.0%  33.6%
+ Danh gia lai tai san 0 0 0 0 Vén chi s& hivu -11.7% -2.0% 8.0%
+  Chi phi tai chinh rong (34) 22 (10) 27) Kha nang thanh toan
Tién tir hoat déng k.doanh 20 127 70 75 No ngén han 2.65 4.16 3.29 2.17
- Tang dau tw may méc (89) (@] 2 (24) Thanh toan nhanh 2.02 291 2.38 1.85
- Téang dau tw TCSD 0 0 0 0 Tién mét 1.18 1.91 1.97 1.57
- Tang dau tw TC ng.han (37) (44) 97) (161) Hoat dong
- Tang dau tw TC d.han (107) 57 50 0 Vong quay tién mét 4.50 6.25 5.68 5.09
- Tang khac (46) 4 3 2 Vong quay khoan p.thu 5.37 8.34 16.80 10.24
Tién tw hoat dong dau tw (279) 14 (45 (172 Vong quay ton kho 5.67 4.68 4.38 4.79
Tién tw do (260) 140 25 97) Pon bay tai chinh
- Chtwcdatra (55) (63) (86) (59) No/Téng tai san 26.2% 17.9% 255%  39.8%
Tién sau tra cé tirc (314) 77 (61) (156) No/Vén chi s& hivu 0.35 0.22 0.34 0.66
+ Tang gop vén cb phan 136 0 0 5 Hé s6 tra chi phi lai vay 6.63 2.65 464 16.31
+ Tang gop vén khac 278 0 0 10 Kha nang sinh i
+ Tang khac 0 0 0 0 Ty suét 14 gop 17.8% 24.4% 17.7%  19.5%
- Tang cb phiéu quy 0 97) ) 0 Ty suét 14 hoat dong 10.8% 19.0% 11.5% 11.4%
+ Tangno 62 (35) 68 134 Ty suét 1ai rong 13.7% 15.1% 12.5%  13.9%
Tién tir hoat dong t.chinh 421 (195) (20) 91 Loi nhuan/Téng tai san 15.6% 20.9% 15.3% 10.8%
Tién trwée ch.léch t.gia 161 (54) 5 (@) Lgi nhuan/Vén CSH 211% 254% 20.6% 17.9%
+ Chénh léch ty gia 9) 8 1 0 Tién HDKD/Téng TS 3.2% 26.5% 13.5%  10.9%
Dong tién mat rong 152 (46) 6 ) Chi s6 khac
Tién mat dau ky 0 152 106 112 Loi nhuan/Cé phidu 6.90 9.02 7.19 5.26
Tién mat cudi ky 152 106 112 105 Gi4 trj s6 sach/CP 3265 3548 3493  29.43
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.

www.vietinbanksc.com.vn |

T +84 439747952 | F +84439741760 |

research@vietinbanksc.com.vn
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