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HOSE 1510512014
VNINDEX 524.04 549 -1.04% » Khoi ngoai tiép tuc mua gom c6 phiéu, tam ly khoi ndi kha bat 6n
KLGD 132,543,153 CP » Thanh khoan thi trwong gia tang manh trong phién hém nay
GTGD 1,962.14 Ty Téng gia tri giao dich dat mirc khodng 2,600 ty déng.
GTR NDTNN 32341 Ty
» Doanh nghiép Viét chi dau tw 0.3% doanh thu dé déi mé&i céng nghé
CP Tang gia 64 CP Theo Khao sat 100 doanh nghiép & Ha N&i va TP.HCM clia Bo KH & CN
CP Giam gia 160 CP Thanh Nién
CP Bng gia 80 CP » Thi trwong gao thé gi®i 2014: San lwong va dw triv gia tang
620 - Theo b&o cdo mai nhat ma Té chirc Lwong nong Lién hop qubc (FAO) vira cong bd
G040 - Pau Tw
580 - » GDP cua Nhat Ban tang trwéng & 5.9% trong quy |
560 Day Ia tbc d6 ting trwdng GDP manh nhét ctia Nhat Ban ké tir quy 3/2011
5404 DVO/Bloomberg
520 - » ITA: Lai quy 1 gap 10 lan so véi véi cuing ky nam truwéc
500 Tuy nhién, ITA méi thwc hién dwoc 8% ké hoach lgi nhuan sau thué cta ca ndm
B e lan Feb Mar Apr May Péu tw Chirng khoa

» KDC: Lai trwéc thué quy 1 dat 51 ty dong
Tang 6% so v&i cung ky nam trwdc
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Thj trwong / Nganh  Vén hoa (1)
HNXINDEX 70.70  -1.17 -1.63% Theo thj trwong
HOSE 935,716 12.8 29 228% 11.5%
KLGD 88,292,635 CP  HNX 116,282 15.9 15 8.7%  4.0%
GTGD 722.84 Ty  Toan b thi trwong 1,051,998 13.4 28 221% 10.9%
GTR NDTNN 101.38 Ty
Theo nganh
CP Tang gia 78 CP Nhwa, cao su & soi 7,127 6.0 0.9 16.0% 10.7%
CP Giam gia 145 CP  San pham héa dau, Néng duwoc & 19,064 7.2 1.5 21.1% 15.4%
CP birng gia 156 CP Thép va san pham thép 33,027 17.0 1.8 19.0% 8.1%
95 - Khai khoang 11,658 51.2 5.1 1.7% 1.2%
30 | Vat liéu xay dung & Noi that 18,526 16.5 13  157%  9.1%
85 Xay dung 25,461 - 62.7 0.9 1.3% 1.7%
80 - May céng nghiép 6,987 5.5 11 20.8% 14.3%
Kho bai, hau cin va bao duéng 8,117 10.0 13 164% 12.3%
70 Lop xe 6,339 7.7 21 291% 12.8%
651 Nudi tréng néng & hai san 13,397 11.8 13  131%  62%
7 bec dan Feb Mar spr m=y  Thwe phdm 191,777 220 48  223% 17.1%
-y Duoc pham 14,017 109 28 259% 16.9%
100- | "| | mmh“ || | Phan mém 15,146 9.3 1.9  221%  9.6%
50 ] | | San xuét & phan phdi dién 20,599 8.7 1.1 13.6% 7.5%
| T T et e R R
Bao hiém nhan tho 24,225 213 2.0 9.4%  2.3%
Mbi gi¢i chirng khoan 19,631 11.0 1.1 8.1% 6.1%
VN30 57553  -6.30 -1.08% Ngan hang 236,118 10.5 12  11.6%  0.9%
HNX30 136.12  -3.27 -2.34% Batdéng san 129,539 11.6 26 323%  6.9%
Thiét bi va Dich vu Dau khi 35,140 9.2 1.9  20.6% 8.5%
VietinBankSc Thong ké thi trwéng
306 Ba Trieu
Hai Ba Trung » HOSE: Théng ké va nhan dinh thj trwdng
Hanoi
Vietnam » HNX: Thdng ké va nhan dinh thj trwéng
Tel: (844) 3974 7952
Fax: (844) 3974 1760 » Tdng hop chi sd nganh toan thj trwéeng
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» Tin kinh té

Doanh nghiép Viét chi dau tw 0.3% doanh
thu dé déi mé&i cong nghé

Thi trwong gao thé gidi 2014: San lwong
va dw triv gia tang

GDP cua Nhat Ban tang trwéng & 5.9%
trong quy |

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

Theo Khao sat 100 doanh nghiép & Ha Noi va TP.HCM cla Bd Khoa hoc — Céng
nghé, chi phi dau tw cho ddi mai khoa hoc cong nghé ctia doanh nghiép Viét Nam vo
cuing thap, chi khodng 0.2 — 0.3% trén téng doanh thu. Pa s6 doanh nghiép dang st
dung coéng nghé ctia nhitng nam 80 cla thé ky trwdc. Cu thé, 52% doanh nghiép
dang st dung thiét bi lac hau, 38% sir dung thiét bi trung binh va 10% dung thiét bi
hién dai. Bac biét, khu vic san xuat nhé c6 dén 70% dang st dung thiét bi lac hau.
Ngoai ra, 69% doanh nghiép phu thudc vao nguyén vat liéu, 52% phu thudc vao thiét
bi cong nghé nhap khau, 19% lé thudc vao bi quyét cong nghé...

Trong b&o cdo méi nhat ma T6 chirc Luong nong Lién hop quéc (FAO) vira cong bd,
nam nay, du gdp bét loi vé thoi tiét, nhwng tbng san lwong lta gao thé gi¢i nam nay
c6 thé dat 751 triéu tAn (500.7 triéu tAn quy gao), tdng 0.8% so v&i ndm 2013. Cung
véi d6, lwong gao dy trii toan cu ndm 2014 c6 thé dat 180.5 triéu tan, do nhidu quéc
gia thudc khdi cac nwdc dang phat trién gia tang lwong dw phong. Ciing theo FAO,
An Do nhiéu kha nang van la nha xuét khau gao I&6n nhét thé gidi, véi 9.5 triéu tan.
Tiép dén |1a Thai Lan (8.7 triéu tan) va Vlet Nam (7.2 triéu tan) Chi trong vong 4 thang
vira qua, lwong gao giao dich toan cau da dat 38 triéu tAn - murc ky luc trong nhiéu
nam.

Ngay 15/5, V&n phong Noi cac Nhat Ban cho biét GDP cta nén kinh t& Ion thiv ba thé
gidi tang 5.9% so véi cung ky nam trwde trong quy 1, vwot mirc dy doan la tang 4.2%
trong cudc didu tra clia ca Reuters 14n Bloomberg. Day 1& quy ting trwdng th sau
lién tiép va la téc do tdng manh nhat k& tlr quy 3/2011, khi kinh t& Nhat Ban téng
10.8% do hdi phuc sau thdm hoa dong dat va séng than. Trong quy 1, chi tiéu cla
ngudi tieu dung, chiém khoang 60% GDP, tdng 2.1% so véi quy trwdc do, tbe dd ting
manh nhét ké tir dot tdng thué tiéu thu 1&n gan day nhét vao ndm 1997. Pau tv co
ban ciing tdng 4.9% cho thy nén kinh t& c6 thé s& nhanh chéng phuc héi.

Tin doanh nghiép

AGF: Lai hgp nhat quy 1/2014 giam 64%
cung ky

ITA: Lai quy 1 gap 10 lan so véi véi cling
ky nam trwéc

KDC: Lai trwéc thué quy 1 dat 51 ty déng

www.vietinbanksc.com.vn | T +84 4 3974 7952 |

Quy 1/2014, CTCP XNK Thly san An Giang (HOSE: AGF) dat doanh thu 740 ty déng,
S0 v&i cling ky ndm trwéc ting 14.7%. Tuy nhién |4 hop nhét lai gidm 63.7%, chi dat
6 ty ddng. Gia vén hang ban tdng nhe 9.6%. Loi nhuan gop tang gap rwdi ciing ky,
dat 110.3 ty ddng. Doanh thu tai chinh tang dang ké& 1én 5.6 ty ddng, gap hon 2.6 lan
cung ky, cht yéu dén tiv chénh léch ty gia da thwc hién va I&i tién gti. Chi phi ban
hang trong ky tang vot gap 2.6 1an cung ky, 1én 83 ty ddng. L&i rong hop nhét sau
cung dat 6 ty ddng, giam 63.7% cuing ky. Tinh dén cudi quy 1/2014, hang tén kho cua
AGF van & mirc cao 1,071 ty ddng, tdng 26%.

CTCP Pau tw Cong nghiép Tan Tao (HOSE: ITA) cong bd BCTC hop nhét quy
1/2014. C6 thé ndi trong quy, moi ngudn thu cla ITA déu ting manh. Cu thé, doanh
thu thuan dat 50.6 ty ddng, tdng manh so v&i con s6 am 6.8 ty ddng quy 1/2013;
doanh thu hoat déng tai chinh dat 26.9 ty ddng, tang gép 2.5 lan; thu nhap khac ciing
téng gap doi 1én 3.3 ty ddng. Bén canh do, ngoai viéc gia vén 24 ty ddng do cé doanh
thu thudn (quy 1/2013 am 16.4 ty déng) thi chi phi tai chinh, chi phi quan ly doanh
nghiép, chi phi khac cling gidm nhe. Nh& d6 ma I4i sau thué cla ITA ddt ngdt ting
gap 10 Ian tir m&re 2 ty ddng & cung ky nam 2013 1én 19.5 ty ddng trong quy nay.

Trong quy 1/2014, doanh thu thudn ctia CTCP Kinh D6 (HOSE: KDC) dat 793 ty
ddng, gidm 2% so véi quy 1/2013. Trong khi d6, gia vén hang ban cta cong ty tang
2% lén 509 ty ddng nén loi nhuan gdp clia KDC giam 7% xudng mirc 284 ty ddng. Ty
suét I&i gop trong quy 1/2014 cla cong ty dat 35.8%. Loi nhuan trwdc thué ciia KDC
dat 51 ty déng, tdng 6% so v&i cuing ky ndm trwéc. Tuy nhién, 1&i rong cla cb dong
coéng ty me KDC giam 3% va dat 32.7 ty ddng. Dong tién thuan trong ky cla cong ty
tang 423 ty gilp khoan tién va twong dwong tién tang 1&n mic 2,381 ty déng. Trong
doé tdng manh nhat 1a nhd khoan tién thu I4i cho vay, ¢b tic va loi nhuan dwoc chia
nhan dwoc trong ky gan 400 ty déng.
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g[ON]= 15/05/2014 VNINDEX 524.04 -5.49 -1.04% 132,543,153 CP 1,962.14 bil VND

VACD(-12.3075)

Khdi ngoai van tich cwc gom cd phiéu, i
tam Iy khéi néi kha bét 6n a1
VN-Index gidm 5.48 diém (-1.03%), dong [
clra tai mirc 524.05 diém. VN-Index hinh PYpY I e
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kha I&n cla chi sb nay.

- MACD dirng da giam. Tuy nhién van chwa
c6 nhiéu tin hiéu tich cwc ttr chi bao nay.

- Stochastic Oscillator sau khi c6 tin hiéu
mua tiép tuc gia tang.

- RSI gilr @ mtrc 36.

- 2 dwdng MA10 va MA20 tiép tuc lao dbc,
VN-Index xuyén thiing viing MA200, diéu nay
cho thay xu hwéng TT dang réat rdi ro.
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HOSE Top 5 theoKLGD Nhan dinh / Binh luan thi trwéng

0.1 (-1.3%) 12,796,110

ITA 0(0.0%) 7,050,870 » Day la phién thi treong co sw bién déng kha manh. C& & chiéu tang va giam gia. Diéu
HQC 0.2 (3.7%) 6,997,670 nay thé hién tdm ly khéng 6n dinh trong gi¢i dau tw.
HAG 0 (0.0%) 6,690,560 > KLGD gia tang va dat 125 tri¢u don vi. Cao hon kha nhiéu so v&i binh quan 20 phién.
SS| -0.6 (-2.8%) 5,031,050 Day & mot tin hiéu kha tot cho thj trwdng.
» Khdi ngoai mua rong 323 ty trong phién hém nay. Nhip mua rong tiép tuc tao niém tin
HOSE Top 5 theo % tang kha tét giip nang d& TT trong giai doan nay.
SEC 0.7 (6.9%) 55,200 > Vl‘ing h_(“) tro MA200 ctia VN-Index da b| xuyén thang. Rdirocho TT yén con rat 1on,
Sl 1.1 (6.9%) 10 dién bién clia VN-Index phu thudc nhiéu vao tinh hinh chinh tri & Bién Béng.
BTT 2.5 (6.9%) 630 » NDT nén han ché GD & vung nay, cho TT can bang tré lai truo’c khi c6 nhirng quyét
RDP 1 (6.8%) 60 dinh tiép theo. NDT ¢6 ty trong CP cao can nhac gidm ty trong cb phiéu.
TTP 1.4 (6.1%) 30
HOSE Top 5 theo % giam
BCI -1.3 (-7.0%) 54,240 Ma CK SLCPLH Gia Vén héa P/E P/B ROE ROA
ABT -3.4 (-6.9%) 3,230 (triéu) (000" (ty) (1an) (1an)
TCM -1.6 (-6.9%) 1,249,910 GAS 1,895.0 90.0 170,550.00 14.0 5.1 40.6% 25.7%
VFG -3 (-6.9%) 30 VNM 833.4 120.0 100,012.84 16.2 5.5 36.4% 29.1%
PPI -0.6 (-6.8%) 29,760 MSN 734.9 91.5 67,244.39 141.0 4.6 3.2% 1.1%
VCB 2,317.4 25.9 60,021.10 13.8 14 10.4% 1.0%
vIC 908.8 645  58,615.19 8.7 41  542% 10.3%
31,0 1,303,200 CTG 3,723.4 15.2 56,595.75 8.6 11 13.2% 1.1%
GAS 30,9 t)’/ 339,250 BID 2,811.2 14.2 39,919.08 9.0 1.2 14.2% 0.8%
HPG 27,0 ty 575,440 BVH 680.5 35.5 24,156.74 21.3 2.0 9.4% 2.3%
PVD 216 ty 266,230 HPG 481.9 46.8 22,553.41 9.6 2.2 25.0% 10.7%
VCB 20,6 ty 796,440 PVD 275.3 81.0 22,295.91 10.5 2.2 21.7% 9.8%
HOSE - C6 phiéu khuyén nghj theo déi / mua / ban / ndm giir
-34,0 900,576 Ma CK SLCPLH Gia Vén hoa P/E P/B Gia Khuyén
AVF -1,8 tf/ 437,870 (triéu) (000 (ty) (1an) (lAn)  muctiéu  nghi
KDC -1,0 ty 18,790 PVT 232.6 116 2,698.16 11.0 0.9 NA TH.DOI
EIB -0,9 ty 68,720 FPT 343.9 41.5 14,271.82 9.2 2.0 NA TH.DOI
HBC -0,7 ty 50,000 Cll 1129 17.4 1,963.79 13.6 1.2 NA TH.DOI
BMP 45.5 65.0 2,956.10 8.2 2.1 NA TH.DOI
NHS 608  10.1 613.58 4.1 0.7 NA TH.DOI
HOSE 16,669,144 32341 FDC 27.6 18.3 505.26 1.8 0.8 NA TH.DOI
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HNX-Index

70.70 -1.17 -1.63%

88,292,635 CP

VletlnBankScQ

722.84 bil. VND

Khdi ngoai van tich cwc gom cd phiéu,
tam ly khdi n6i kha bat 6n

Chi s6 HNX-Index giam 1.17 diém (-1.63%),
déng clra tai méc 70.70 diém. HNX-Index
tao thanh cay nén dd véi than nén vira phai,
bong trén va duéi twong dbi dai thé hién sw
bién dong kha manh ctia chi s6 nay.

- Chi bado Stochastic Oscillator sau khi cho
tin hiéu mua, tiép tuc gia tang Ién.

- MACD dirng da gidm va cé dau hiéu di
ngang.

- RSI (14) gitr & murc 32.

- 2 dwdng MA10 va MA20 van dang duy tri
trén dwong gia va cé xu huéng di xudng.
MA200 da bj HNX-Index xuyén thing.

HNX Top 5  theoKLGD

0.4 (-8.7%) 13,231,690
KLS 0(0.0%) 12,386,200
SHB -0.3(-3.5%) 8,509,230
SCR -0.3 (-4.1%) 7,286,420
SHS 0.2 (-2.9%) 5,432,710
HNX Top 5 theo % tang
SGH 48.5 (100.0%) -
DNP 1.6 (10.0%) 4,100
MAX 0.3 (10.0%) 63,200
MIC 0.5 (10.0%) 2,200
NHA 0.4 (10.0%) 100
HNX Top 5 theo % giam
NVC -0.1 (-11.1%) 112,200
CT™M -0.4 (-10.0%) 1,800
HTP -0.8 (-10.0%) 200
Qcc -0.3 (-10.0%) 2,400
SRA -0.3 (-10.0%) 2,000
HNX Top 5 Mua rong NDTNN
KLS 216 ty 2,303,600
VND 182 ty 1,285,900
PVS 16,9 ty 682,600
VCG 109 ty 1,010,600
SHB 95 ty 1,148,300
HNX Top 5 Ban rong NDTNN
PVX 34 ty 774,100
PLC -06 ty 32,200
S55 -0,2 ty 6,900
SED -0,1 ty 8,500
SDT -0,1 ty 10,000
HNX 8,358,524 101.38
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Nhan dinh / Binh luan thi trwéng

> Day la phién thi trwdng cé sw bién dong kha manh. Ca & chiéu téng va giam gia. Diéu
nay thé hién tam ly khéng én dinh trong gi¢i dau tw.
» KLGD gia tang va dat 84 triéu don vi. Cao hon kha nhiéu so véi binh quan 20 phién.
Day 1a mot tin hiéu kha t6t cho thi trwong.
» Khéi ngoai mua rong 101 ty déng trong phién hém nay. Nhip mua rong tiép tuc tao
ni&ém tin kha tt giip nang d& TT trong giai doan nay
» Vung hd tro MA200 ctia HNX-Index d& bi xuyén thing. Rui ro cho TT van con rat Ion,
dién bién ctia HNX-Index phu thudc nhigu vao tinh hinh chinh tri Bién Déng.
» NBT nén han ché GD & ving nay, ch® TT can bang tr& lai truo’c khi c6 nhitng quyét
dinh tiép theo. NDT ¢6 ty trong CP cao can nhac gidm ty trong cb phiéu.

HNX - Top 10 theo vén héa

MaCK  SLCPLH  Gia Vén héa P/E P/B ROE  ROA
(triéu) (000" (ty) (1&n) (1&n)
ACB 909.8 154 14,010.62 18.2 1.1 6.1%  0.5%
PVS 446.7 241  10,765.48 7.3 1.3 193%  6.2%
sQC 110.0 78.2 8,602.00 - 265.3 65  -24%  -2.0%
SHB 886.1 8.2 7,265.88 8.9 0.7 8.6%  0.7%
OCH 200.0 24.8 4,960.00 28.7 2.3 7.6%  3.4%
VCG 441.7 10.0 4,417.11 9.2 0.8 9.1%  1.9%
PVI 225.4 17.7 3,989.83 12.3 0.7 5.4%  2.9%
NTP 433 70.5 3,055.33 10.6 2.4  238% 16.0%
LAS 77.8 38.8 3,019.88 6.7 2.1 335%  17.5%
VNR 100.8 23.6 2,379.53 8.8 1.1 127%  6.9%

HNX - C6 phiéu khuyén nghj theo déi / mua / ban / nam giiv

Ma CK SLCPLH Gia Vén héa P/E P/B Gia Khuyén
(triéu) (000 (ty) (1an) (lAn)  muctiéu  nghi

PGS 38.0 255 969.00 6.5 1.1 NA TH.DOI
AAA 19.8 16.2 320.76 6.3 0.6 NA TH.DOI
VND 96.9 13.9 1,347.42 9.7 1.1 NA TH.DOI
NTP 43.3 70.5 3,055.33 10.6 2.4 NA TH.DOI
PVC 50.0 14.4 720.00 8.9 0.9 NA TH.DOI
DXP 7.9 37.0 291.37 5.9 1.4 NA TH.DOI
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Ma CK OPC
Téncongty Duwoc phdm OPC
Sé& giao dich HOSE

Nganh Duwoc phdm
SLCPLH 12.7979 triéu CP
GTVH (ty) 723 1y VND

Gia hién tai 56.5
cemeres 680 MUA

0511 ozfi2 12/12 10/13
20 -
10 4

Dwa trén bao cao BMI, va tinh hinh tang
trwdng nhitng ndm gan day, doanh thu va
LNST ctia OPC nam 2014 duwogc dw bao dat
650 ty ddng va 72 ty déng, téng lan lwot
16.7% va 28.5% so v&i nam 2013. Duw kién,
EPS dat 5,626VND.

Hé sb6 ng cla IMP l1a 0.43, thdp hon TB
nganh 1a 0.79. Hon thé ni¥a, ndm 2013, no
dai han cia OPC da giam 80% tw 24.5 ty
ddng nam 2012 xudng con 5 ty ddng vao
nam 2013.

Nam 2014, EPS cua OPC duwoc dy bao tang
trén 10%. P/E cta OPC la 11.3x, cao hon TB
nganh, P/B la 1.9x, thdp hon TB nganh. Véi
murc tang trwdng ki vong tir 10%-15%, CP
OPC dang giao dich & m&c P/E va P/B kha
hép dan.

Theo phuong phap dinh gid so sanh nhiéu
chi sb, mirc gia hop Iy cia OPC la 68,000
ddng/CP, khuyén nghi "MUA" déi v&i CP
OPC.

» OPC: L¢i nhuan quy 1/2014 tang 54%

Quy 1/2014, doanh thu va lgi nhuan sau thué ctia OPC 1an lwot dat 173.47 va 23.56
ty ddng, tdng 30.2% va 54.1% so véi cung ki nam 2013. Tuy chi phi ban hang téng
27.98% so véi cung ki 2013, do nam 2014, cac doanh nghiép dwoc phdm bat dau
dwoc phép nang chi phi quang cao khuyén mai lén 15% thay vi 10%, nhwng b&i vi
doanh thu tdng manh, nén kéo theo lgi nhuan tang véi mic dang ké 1a 54.1%.

OPC la cong ty dwgc phdm véi dong san phdm cha lwc & ddng dwoc, dwoc bao ché
tr cac loai thdo dwgc. Dong san phdm chinh nay chiém khoang 80% tdng loi nhuan
cong ty. OPC ciing la cong ty cé nha may san xuét thudc cé ngudn gbc duoc lidu I16n
nat Viét Nam dat tiéu chudn GMP WHO véi cong suét 3.5 triéu littnam. Thi phan cua
OPC cht yéu tap trung & khu viec mién Nam va mién Tay (chiém trén 80% doanh
thu).

Tuy OPC van phai nhap 50% nguyén liéu dau vao trong khi TRA, doanh nghiép déng
dwoc cung nganh gan nhu da chi déng dwoc nguyén liéu, nhwng trong vong 5 nam
2009-2013, doanh nghiép van luén dat dwoc mirc d6 ting trwdng cao (~16.7%),
twong dwong véi sy ting trwdng cha nganh. Dac biét, quy 1/2014, trong khi mét s
cac doanh nghiép gidm doanh thu va loi nhuan véi mire dang ké, thi OPC van duy tri
mot mire tang trwvdng dwong vwot bac.

Nam 2014, OPC dat ké hoach tdng doanh thu va Loi nhuan trwédc thué 1an lwot 1a 580
ty déng va 86 ty ddng. Nhw vay, chi sau quy 1, cong ty da thuc hién dwoc 35.7% ké
hoach kinh doanh dwoc giao. V&i k& hoach nay, EPS wéc tinh dat 4,977 VND.

Chi tiéu tai chinh chu yéu
1204  13Q1  13Q2  13Q3  13Q4  14Q1

Doanh thu 141 133 143 134 154 173
Loi nhuan gop 70 67 74 67 78 89
Loi nhuan kinh doanh 25 21 24 17 19 31
Loi nhuan trwdc thué 26 21 25 18 20 31
Lai rong 20 15 19 14 9 24
Tién va twong dwong tién 26 23 24 20 28 43
Tai san khac 471 471 499 497 511 508
Téng tai san 497 495 523 516 538 550
Coéng no 153 139 151 131 176 165
Vén cha sé hiru 344 355 372 385 362 385

MiCK SLCPLH Gia  Vén héa (ty)

Mot sé céng ty cung linh viee hoat déng

AMV 2.1 4.2 8.89 - 31 - 1337 0.4 0.49
DBT 2.9 28.0 82.56 3,633 7.7 0.9 2.39
DHG 65.4 117.0 7,647.86 9,051 12.9 3.6 0.37
DMC 26.7 37.0 988.41 4,201 8.8 1.5 0.49
IMP 16.4 51.0 836.70 3,742 13.6 1.1 0.14
OPC 12.8 56.5 723.08 5,024 11.3 1.9 0.43
PMC 9.3 46.9 437.70 9,084 5.2 2.8 0.24
TRA 24.7 75.5 1,862.83 6,734 11.2 2.7 0.49

Chi sé binh quan nganh

Dwoc pham 14,017.00 5,766 10.9 2.8 0.79
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» Doanh thu thuan va Leii nhuan sau thué
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KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thun 355 409 504 564 Tai san lwu dong 233 215 255 302
Gia vén hang ban (198) (201) (257) (278) Tién va twong dwong 31 11 27 28
Lai gop 157 208 247 286 DAu tw t.chinh ng.han - - - -
Chi phi ban hang (68) (84) (109) (155) Céc khoan phéi thu 58 48 60 78
Chi phi quan ly (28) (44) (48) 47) Tén kho 128 151 166 192
Loi nhuan hoat dong 61 79 89 84 Tai san lwu dong khac 16 4 2 3
Chi phi khac (rong) (0) (3) (1) 2 Tai san cb dinh / dai han 168 252 243 237
- Thu nhap khac 0 1 2 2 Phai thu dai han - - - -
- Chi phi khac (1) 4) (3) (0) Dau tw t.chinh dai han 25 22 23 27
EBIT 60 76 88 85 Méy mac, thiét bi (rong) 67 205 219 208
Chi phi tai chinh (rong) 6 (13) (13) 2) Méy mac, thié bj (d.dang) 76 25 0 0
- Thu nhap tai chinh 6 3 1 1 Déu tw BDS dai han - - - -
- Chi phi tai chinh (1) (16) (14) (3) Tai sén dai han khac 0 0 2 2
+ Chi phi lai vay 1) (7) (13) (6) TONG TAI SAN 401 467 498 538
LNR trwéc thué 66 63 75 84 Céng no 107 161 158 176
Thué TNDN (15) (13) (19) (27) No' ngén han 59 94 133 171
LNR sau thué 51 50 56 56 No dai han 48 67 24 5
Loi ich thiéu sé - - - - Vén cha sé& hiru 294 306 340 362
LNR sau lgi ich thiéu sé 51 50 56 56 Vén gép CSH 82 123 129 129
Céc quy 73 83 123 132
Loi nhuan chwa p.phéi 30 31 16 30
Khac 109 68 72 72
Loi tich ¢ dong thiéu sé - - - -
TONG VON CHU SO HrU 401 467 498 538
BAO CAO DONG TIEN 2010 2011 2012 2013 CHI SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu s 5 5 6 6 Tang trwéng
Diéu chinh Doanh thu thuan 15.3% 231%  11.9%
+ Khau hao 64 15 24 20 Lgi nhuan gop 326% 18.4%  16.0%
+ Duw phong 12 8 5 (6) Loi nhuan rong -0.1% 10.4% 0.9%
+  Loiich thiéu sé 0 0 0 0 Téng tai san 16.4% 6.7% 8.1%
+ Dénh gia lai tai san 0 0 0 0 Vén cha sé& hiu 4.0% 11.2% 6.5%
+  Chi phi tai chinh rong (7) 16 17 3 Kha néng thanh toan
Tién tir hoat déng k.doanh (34) 88 7 40 No¢ ngén han 3.96 2.30 1.91 1.77
- Té&ng dau tw may méc (206) (102) (13) (9) Thanh toan nhanh 1.78 0.68 0.66 0.64
- Téng dau tw TCSD 0 0 0 0 Tién mét 0.53 0.12 0.20 0.16
- Téng dau tw TC ng.han 0 0 0 0 Hoat dong
- Tang dautv TC d.han (25) 4) (5) 3 Vong quay tién mat 11.48 35.83 18.83 20.27
- Tang khac (0) (0) (1) (0) Vong quay khodn p.thu 10.74 9.11 8.83 8.08
Tién tw hoat dong dau tw (232) (107) (19) (7 Vong quay ton kho 1.54 1.33
Tién tw do (265) (19) 53 34 Don bay tai chinh
- Cbtwcdatra 52 (39) (31) (34) No/Tdng tai san 26.6% 345% 31.7% 32.7%
Tién sau tra cb tirc (213) (57) 21 (0) No/Vén chi s& hivu 0.36 0.53 0.46 0.49
+ Tang gop von cb phan 82 41 6 0 Hé sb tra chi phi lai vay 80.77 4.99 6.24  30.11
+ Tang gop von khac 109 (41) 4 0 Kha nang sinh lgi
+ Tang khac 0 0 0 0 Ty suét 1ai gop 442%  509%  48.9%  50.7%
- Tang cb phiéu quy 0 0 0 0 Ty suét 1ai hoat dong 171% 194% 17.7% 14.9%
+ Téang no 53 38 (21) 2 Ty suét 1ai rong 142% 123% 11.1%  10.0%
Tién tir hoat déng t.chinh 296 (1) (42) (32) Loi nhuan/Téng tai san 126% 10.8% 11.2% 10.4%
Tién trwée ch.léch t.gia 31 (19) 10 1 Loi nhuan/Vén CSH 172% 165% 164% 155%
+ Chénh léch ty gia 0 0 0 0 Tién HDKD/Téng TS -84% 18.8%  14.4% 7.5%
Dong tién mét rong 31 (19) 10 1 Chi sé khac
Tién mat dau ky 0 31 11 27 Loi nhuan/Cd phiéu 6.17 4.11 4.34 4.38
Tién mat cudi ky 31 11 27 28 Gia trj s& sach/CP 35.92 24.91 26.46 28.19
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Ma CK SGD SLCPLH Vénhoéa Ty trong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)

MSN HOSE 734.9 67,244.39 15.35% 915 140.98 4.61 162,108 158,702 374,719
VIC HOSE 908.8 58,615.19 14.46% 64.5 8.71 4.14 619,592 651,579 513,617
HPG HOSE 481.9 22,553.41 11.74% 46.8 9.57 2.20 768,807 733,721 819,803
PVD HOSE 275.3 22,295.91  8.68% 81.0 10.53 2.18 505,918 449,163 512,673
DPM HOSE 379.9 12,651.81  8.01% 333 6.74 1.46 1,403,359 1,743,626 1,369,135
HAG HOSE 718.2 16,804.82  7.98% 234  18.18 1.31 3,855,077 3,357,365 4,624,386
VCB HOSE 2,317.4 60,021.10  6.11% 259  13.83 1.42 828,858 788,979 926,658
STB HOSE  1,142.5 21,707.72  4.13% 19.0  10.02 1.33 575,175 526,231 997,038
BVH HOSE 680.5 24,156.74  3.08% 355 21.30 2.00 601,643 496,513 515,847
ITA HOSE 718.1 5,098.33  2.71% 7.1  51.49 0.62 5,934,458 6,604,310 10,134,099
HSG HOSE 96.3 3,939.21  2.68% 40.9 6.74 1.70 196,353 188,269 270,268
GMD HOSE 114.4 3,158.04  2.26% 27.6  15.96 0.69 354,298 318,005 432,061
PPC HOSE 318.2 6,331.28  2.03% 19.9 6.83 1.10 663,308 620,359 996,827
VSH HOSE 206.2 3,031.75  1.74% 147  15.02 1.15 624,524 491,171 907,900
CSM HOSE 67.3 2,341.76  1.64% 34.8 6.54 1.87 445,450 446,395 672,407
KBC HOSE 289.8 2,578.87  1.48% 89 3517 0.64 769,793 838,192 1,441,189
DRC HOSE 83.1 3,439.26  1.33% 41.4 9.11 2.38 269,221 268,628 388,817
PVT HOSE 232.6 2,698.16  1.18% 116  10.97 0.92 627,931 715,063 2,037,355
DIG HOSE 143.0 1,930.44  1.01% 135  34.67 0.80 423,517 388,265 811,486
OGC HOSE 300.0 2,850.00 0.91% 9.5  52.00 0.90 2,894,078 2,609,222 3,612,569
PET HOSE 69.8 1,061.60 0.87% 15.2 7.04 0.84 529,528 559,650 845,950
Cong ty quan ly DB Platinum Advisors Ngay lap quy 15/01/2008 SLCKVN 22/22
Chi sb tham chiéu FTST Vietnam Index Ngay lap chi s 14/05/2007 TGTTSQL 361 mil.
Market Vectors Vietnam ETF

Ma CK SGD SLCPLH Vénhoéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ

(triéu) (ty) (000" (14n) (14n) (10 ngay) (1 thang) (3 thang)

PVS HNX 446.7 10,765.48  5.37% 24.1 7.32 1.30 2,448,280 2,504,256 2,992,632
VIC HOSE 908.8 58,615.19  8.00% 64.5 8.71 4.14 619,592 651,579 513,617
VCB HOSE 2,317.4 60,021.10  7.00% 259  13.83 1.42 828,858 788,979 926,658
BVH HOSE 680.5 24,156.74  6.50% 355  21.30 2.00 601,643 496,513 515,847
DPM HOSE 379.9 12,651.81 5.79% 333 6.74 1.46 1,403,359 1,743,626 1,369,135
STB HOSE  1,142.5 21,707.72  4.26% 19.0  10.02 1.33 575,175 526,231 997,038
PVD HOSE 275.3 22,29591  3.22% 81.0 10.53 2.18 505,918 449,163 512,673
ITA HOSE 718.1 5,098.33  3.73% 7.1  51.49 0.62 5,934,458 6,604,310 10,134,099
SHB HNX 886.1 7,265.88  2.86% 8.2 8.87 0.73 8,656,427 7,889,233 10,693,299
PPC HOSE 318.2 6,331.28  1.58% 19.9 6.83 1.10 663,308 620,359 996,827
OGC HOSE 300.0 2,850.00 2.33% 95  52.00 0.90 2,894,078 2,609,222 3,612,569
GMD HOSE 114.4 3,158.04  1.62% 276  15.96 0.69 354,298 318,005 432,061
MSN HOSE 734.9 67,244.39  8.00% 915 140.98 4.61 162,108 158,702 374,719
HAG HOSE 718.2 16,804.82  2.83% 234  18.18 1.31 3,855,077 3,357,365 4,624,386
DRC HOSE 83.1 3,439.26  1.28% 41.4 9.11 2.38 269,221 268,628 388,817
VCG HNX 441.7 4,417.11  3.58% 10.0 9.17 0.81 1,894,566 1,741,474 3,642,129
PVT HOSE 232.6 2,698.16  2.05% 116  10.97 0.92 627,931 715,063 2,037,355
Cong ty quan ly Van Eck Global Ngay lap quy 08/11/2009 SLCKVN 17/27
Chi s6 tham chiéu Market Vector Vietnam Index Ngay lap chi sb 24/11/2008 TGTTSQL 439.5 mil.
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Ma CK SGD SLCPLH Vénhoéa Ty trong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)

VIC HOSE 908.8 58,615.19  0.00% 64.5 8.71 4.14 619,592 651,579 513,617
MSN HOSE 734.9 67,244.39  0.00% 91.5 140.98 4.61 162,108 158,702 374,719
DPM HOSE 379.9 12,651.81  0.00% 33.3 6.74 1.46 1,403,359 1,743,626 1,369,135
HAG HOSE 718.2 16,804.82  0.00% 234  18.18 1.31 3,855,077 3,357,365 4,624,386
VCB HOSE  2,317.4 60,021.10  0.00% 259  13.83 1.42 828,858 788,979 926,658
STB HOSE  1,142.5 21,707.72  0.00% 19.0  10.02 1.33 575,175 526,231 997,038
BVH HOSE 680.5 24,156.74  0.00% 355  21.30 2.00 601,643 496,513 515,847
CTG HOSE  3,723.4 56,595.75  0.00% 15.2 8.58 1.07 613,537 619,679 1,111,107
GAS HOSE  1,895.0 170,550.00  0.00% 90.0 13.96 5.14 620,753 522,718 424,947
Cong ty quan ly Royal Bank of Scotland Ngay lap quy 19/09/2011 SLCKVN 9/142
Chi sb tham chiéu MSCI Frontier Markets Index Ngay lap chi sé 30/11/2007 TGTTSQL  22.25mil.

iIShares MSCI Frontier 100 Index Fund

Ma CK SGD SLCPLH Vénhoéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (14n) (14n) (10 ngay) (1 thang) (3 thang)
MSN HOSE 734.9 67,244.39  0.81% 915 140.98 4.61 162,108 158,702 374,719
VIC HOSE 908.8 58,615.19  0.55% 64.5 8.71 4.14 619,592 651,579 513,617
DPM HOSE 379.9 12,651.81  0.26% 333 6.74 1.46 1,403,359 1,743,626 1,369,135
VCB HOSE 2,317.4 60,021.10  0.20% 259  13.83 1.42 828,858 788,979 926,658
STB HOSE 11,1425 21,707.72  0.14% 19.0  10.02 1.33 575,175 526,231 997,038
BVH HOSE 680.5 24,156.74  0.10% 355  21.30 2.00 601,643 496,513 515,847
Cong ty quan ly iShares Ngay lap quy 12/09/2012 SLCKVN 6/102
Chi sb tham chiéu MSCI Frontier 100 Index Ngay lap chi s 30/11/2007 TGTTSQL 519.45 mil.

iIShares MSCI Vietnam Investable Market Index Fund ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)
Cong ty quan ly iShares Ngay lap quy SLCKVN
Chi sb tham chiéu MSCI VN Investable Market Indx  Ngay lap chi sé 01/12/2010 TGTTSQL 4,752.96 mil.
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Chi so binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Héa chét & Tai nguyén co ban
Hoéa Chét
Nhwa, cao su & soi 7,127 6.0 0.9 16.0% 10.7%
San pham héa dau, Néng dwoc & Héa chat khac 19,064 7.2 15 21.1% 15.4%
Lam nghiép va gidy
Lam san va Ché bién gé 1,464 245 0.6 2.4% 1.9%
San xuét gidy 678 7.1 07 11.1% 5.8%
Kim loai
Thép va san pham thép 33,027 17.0 1.8 19.0% 8.1%
Khai khoang
Khai thac than 1,663 4.2 0.8 18.0% 3.7%
Khai khoang 11,658 51.2 5.1 1.7% 1.2%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat lieu xay dwng & Noi that 18,526 16.5 1.3 15.7% 9.1%
Xay dung 25,461 - 62.7 0.9 1.3% 1.7%
Hang va dich vu cong nghiép
Hang céng nghiép
Containers & Bong goi 1,960 7.0 1.0 16.8% 8.8%
Coéng nghiép phtrc hop 293 3.2 0.6 20.3%  14.3%
Dién t&r va thiét bj dién
Hang dién & dién t 1,518 9.6 0.9 7.8% 3.7%
Thiét bi dién 1,509 - 134 0.6 -0.5% -1.3%
Céng nghiép nang
Xe tai & Bong tau 38 23.8 0.5 2.2% 1.5%
May cdng nghiép 6,987 55 11 20.8% 14.3%
Van tai
Van tai thay 6,515 - 2.1 0.8 2.8% 0.8%
Kho bai, hau can va bao dwdng 8,117 10.0 1.3 16.4% 12.3%
Dich vu van tai 4,976 7.6 1.3 185% 11.1%
Tw van & hd tro kinh doanh
Tw van & Hb trg KD 2,857 10.4 1.3 11.7% 4.4%
Pao tao & Viéc lam 183 14.9 0.5 5.0% 1.9%
Nha cung cap thiét bi 159 7.4 0.7 10.5% 4.6%
Chét thai & Moi trwong 173 2.6 0.8 352% 16.6%
0 t6 va Phu tiing
O t6 va Phu tung
San xuét 6 to 2,005 19.6 17 13.7% 7.9%
Lép xe 6,339 7.7 21 291% 12.8%
Thwe phdm va dd uéng
Bia va d6 udng
San xuét bia 1,383 7.1 11 15.2% 8.9%
Vang & Rwou manh 233 9.2 1.6 20.0% 12.5%
Db ubng & gidi khat 269 7.7 1.4 14.2% 9.7%
San pham thye pham
Nubi tréng néng & hai san 13,397 11.8 1.3 13.1% 6.2%
Thwc phadm 191,777 22.0 4.8 22.3% 17.1%
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 40 31.9 0.5 1.6% 1.2%
Thiét bi gia dung 1,920 6.9 1.0  13.9% 6.8%
Hang hoéa giai tri
Dién tt tiéu dung 129 3.3 1.1 30.7%  21.1%
Hang ca nhan
Hang may mac 2,759 7.5 13 17.9% 7.1%
Giay dép 9 - 13 05 -333% -19.0%
Hang ca nhan 4,797 8.9 1.6 16.4% 9.0%
Thubc 14
Thubc 14 686 - 4.4 1.0  -6.0% 3.0%
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Chi so binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Y té
Thiét bi va dich vu y té
Thiét bi y té 665 15.3 0.7 5.1% 2.8%
Dungcuy té 171 4.1 22  31.9% 13.1%
Dwoc phdm
Coéng nghé sinh hoc 156 10.0 1.0 10.0% 6.6%
Duwogc phdm 14,017 10.9 2.8 259% 16.9%
Ban lé
Phan phéi thwc phdm va dwoc
Phan phéi thuc phdm 378 49.5 1.2 2.4% 0.7%
Banlé
Ban 1é phirc hop 704 15.2 1.2 12.4% 8.1%
Phan phdi hang chuyén dung 2,071 8.4 13 14.9% 3.2%
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén théng 10 2.7 05 183% 11.3%
Séach, 4n ban & san pham van hoa 995 8.0 09 11.8% 8.0%
Du lich va giai tri
Hang khéng 165 7.2 31  527% 27.1%
Khach san 5,731 29.8 25 7.2% 3.5%
Dich vu giai tri 1,952 16.7 1.3 13.9% 11.4%
Van tai hanh khach & Du lich 1,111 26.2 1.8  143% 12.7%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 51 11.9 0.4 3.1% 1.6%
Ph&n mém va dich vu may tinh
Dich vu may tinh 530 17.6 0.7 3.7% 1.3%
Internet 289 61.0 0.7 1.1% 0.2%
Phan mém 15,146 9.3 1.9  221% 9.6%
Thiét bi va phan cting
Phan clrng 356 12.2 0.6 4.3% 1.6%
Thiét bi vén phong 245 4.8 09 200% 14.9%
Thiét bi vién thong 1,894 13.0 0.7 5.2% 3.7%
Pién nwéc, xing dau va khi doét
San xuat & phan phdi dién
San xuét & phan phbi dién 20,599 8.7 1.1 13.6% 7.5%
Nuoc & khi dét
Phan phéi xang dau & khi dbt 176,929 13.7 50 39.9% 25.2%
Nuoc 1,140 6.2 1.0 16.8% 11.1%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat dong san
Bao hiém phi nhan tho
Bao hiém phurc hop 1,142 9.5 0.8 8.1% 3.1%
Bao hiém phi nhan tho 6,111 10.7 0.7 6.3% 3.2%
Tai bdo hiém 2,642 8.8 1.1 12.7% 6.9%
Bao hiém nhan tho
Bao hiém nhan tho 24,225 21.3 2.0 9.4% 2.3%
Dich vu tai chinh
Tai chinh déc biét 2,880 52.0 0.9 1.7% 0.5%
M@6i gi¢i chirng khoan 19,631 11.0 11 8.1% 6.1%
Ngén hang
Ngan hang 236,118 10.5 1.2 11.6% 0.9%
B4t dong san
Bét dong san 129,539 11.6 26  32.3% 6.9%
Tw VAan, Dinh gia, Méi gi¢i Bat dong san 5 203.1 0.4 0.2% 0.1%
Dau khi
Thiét bi, dich vu va phan phéi
Thiét bj va Dich vu Dau khi 35,140 9.2 1.9  20.6% 8.5%

P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri s6 sach | ROE: L&irong/ Vén CSH | ROA: L&i rong / Téng tai san
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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