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VNINDEX 565.61 6.57 1.18% P Luwc ban xuat hién manh cubi phién khién 2 san thu hep da tiang
KLGD 112,503,448 CP » Thanh khoan thi trwong gia tang manh
GTGD 1,660.97 Ty Téng gia tri giao dich dat mirc khodng 2.300 ty déng
GTR NDTNN 8.81 Ty
» Kinh té Ha Noi tiép tuc tang trwéng 7.4%
CP Tang gia 125 CP Nhuw vay tbc d6 tang trudng ctia Ha Noi gap 1.5 1an muirc tdng chung clia ca nwéc
CP Giam gia 83 CP Tri Thirc Tré
CP birng gia 96 CP » Viét Nam xuét siéu sang Australia 410 triéu USD
620+ Cu thé, kim ngach xuét khau va nhap khau Ian ot dat 1.068 triéu d6 la va 658 triéu
500 Tri Thirc Tré
a0 » S&P giir nguyén xép hang tin nhiém AA+ cia My
560 S&P ky vong tdc do tang trwdng GDP thuc ctia My s& & khoang 2.5% - 3.5%
510 ] DVO/CNBC ) ‘
i » DPR: Thang 5, i nhuan trwéc thue wéc dat 13 ty dong
3201 Ldy ké 5 thang dau nam, loi nhuan trudc thué cia DPR woc dat 73.7 ty déng
sao- Jan Feb MMar Apr MMay Jun Déu tw ChL'mg khoan
3] » PVX: 6 thang dau nam, wéc 16 khoang 300 - 400 ty dong
200 ‘ ‘ H Két thic quy 1/2014, coéng ty dat 230 ty ddng doanh thu, I&i réng gan 7 ty déng
1004 5 ] 5
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HNX 09/6/2014 M Thi trwwo'ng / Nganh Vén hoéa (ty)
HNXINDEX 75.62 -0.24 -0.31% Theo thj trwong
HOSE 993,279 13.5 3.0 20.6% 10.9%
KLGD 72,433,099 CP  HNX 122,861 17.3 1.6 6.8% 3.9%
GTGD 741.62 Ty  Toan b thi trwong 1,116,140 15.8 29 194% 10.3%
GTR NDTNN 50.19 Ty
Theo nganh
CP Tang gia 107 CP Nhwa, cao su & soi 7,091 5.9 0.9 15.7% 10.7%
CP Giam gia 81 CP  Sanpham héa dau, Néng duoc & 18,642 7.0 1.5 21.1% 15.3%
CP birng gia 191 CP Thép va san pham thép 35,095 19.0 2.0 17.9% 7.7%
95 - Khai khoang 11,913 54.4 5.0 1.8% 1.2%
90 Vat liéu xay dung & Noi that 19,483 16.3 13 12.2% 8.7%
45 Xay dung 28,093 - 39.3 11 -7.2% 1.3%
o May cong nghiép 7,765 6.0 1.3 21.2% 14.6%
. Kho bai, hau can va bao duéng 10,503 127 14  165% 12.5%
Lép xe 6,727 8.1 22 291% 12.8%
Nudi trdng ndng & hai san 15,104 9.3 12 147% 6.5%
. Feb Mar s M=y un [ Thuc pham 200,759 22.9 48 213% 16.4%
o] Duoc pham 15099 120 31 254% 16.8%
100 H| Phan mém ’ 15,772 9.7 20  221%  9.6%
o 3 4 3 Si dié - -4.99 0
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Bao hiém nhan tho 26,538 215 21 10.0%  2.3%
M6i gi6i chirng khoan 23,967 13.0 1.3 8.3% 6.3%
VN30 610.92 244  0.40% Ngan hang 240,902 10.9 1.2 11.1% 0.9%
HNX30 151.48 -1.40 -0.91% Bétdéng san 132,443 11.2 24 282% 6.9%
Thiét bi va Dich vu DAu khi 35,872 9.4 1.9  20.5% 8.4%
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» Tin kinh té

Kinh té Ha Noi tiép tuc tang trwéng 7.4%

Viét Nam xuét siéu sang Australia 410
triéu USD

S&P gilr nguyén xép hang tin nhiém AA+
cua My

Sac Q. Nguyen
sacnq@vietinbanksc.com.vn

Sang 6-6, UBND thanh phé Ha Néi da té chirc phién hop dé cho y kién vé tinh hinh
kinh t& - x& hoi 6 thang dau nam, nhiém vu 6 thang cudi ndm 2014. Theo d6, tdng san
phdm trén dia ban (GRDP) ciia thanh phd trong 6 thang dau nam tang 7.4%. GRDP
béng 1.5 1an mlc tdng chung cla cd nwdc nhung thdp hon mic tdng 7.67% cla
cung ky nam ngodi. Theo S& KH-DT Ha Néi, cac nganh déu duy tri tang trwéng
nhwng hau hét con thdp hon mirc ciing ky ndm truwéce.

Sé lieu thdng ké 4 thang dau n&m 2014 cho thay, kim ngach xuét khdu clia Viét Nam
sang Australia dat 1.068 triéu USD, tang 11.5% so v&i cung ky nam ngoai. Kim ngach
nhap khau dat 658 triéu USD, tang 50.9%. Nhw vay, trong 4 thang dau nam, Viét Nam
xuét siéu sang Australia 410 triéu USD. V& xuat khau, theo Thwong vu Viét Nam tai
Australia, trong s6 32 méat hang duoc thdng ké c6 t&i 13 mat hang c6 kim ngach dat
tir 10 triéu USD tr& 1én. 13 mat hang nay cé kim ngach xuat khdu chiém t&i 89.1%
trong tdng kim ngach xuét khdu cta Viét Nam sang Australia trong 4 thang dau nam
2014.

Ngay 6/6, hang xép hang tin nhiém Standard and Poor's (S&P) da khéng dinh gitr
nguyén xép hang AA+ dbi véi kinh té My, véi trién vong "dn dinh". S&P danh gia nén
kinh t& 1&n nhét thé gi¢i hién nay dang & trong trang thai phuc hdi va da dang. S&P ky
vong trong nhitng ndm t&i, tbc d6 ting trwdng GDP thuwc clia My sé & khoang 2.5% -
3.5%, cung v&i suw phuc hdi trong sén xuét nhér chi phi lao déng canh tranh va gia khi
dét tw nhién thap hon do dwoc bd sung ngudn cung tw san xuét tir khi da phién. S&P
cho biét c6 thé nang murc tin nhiém lén thanh AAA néu nhan thay nhitng nd lwc hop
tac cla hai dang Dan chi va Coéng hoa trong chinh sach tai khéa va gidm no chinh
phu.

Tin doanh nghiép

DPR: Thang 5, lgi nhuan trwéc thué wéc
dat 13 ty déng

PVX: 6 thang dau nam, wéc 16 khoang 300
- 400 ty déng

PVI: Dw kién quy 2/2014 |&i trwéc thué 81
ty dong

www.vietinbanksc.com.vn | T +84439747952 | F +84 4 3974 1760

Theo két qua kinh doanh thang 5/2014, viva dwgc CTCP Cao su Ddng Phi (HOSE:
DPR) céng b, DPR tiéu thu dwoc 576.8 tAn mua cao su, v&i gia ban binh quan dat
37.5 triéu ddng/tan, doanh thu 23.4 ty déng, lgi nhuan truéc thué wéc dat hon 13 ty
ddng. Lily ké 5 thang dau ndm, DPR dat hon 215 ty déng doanh thu, wéc loi nhuan
trudc thué dat 73.7 ty ddng. Trong 5 thang dau nam, tuy san lwong cao su tiéu thu
cao hon so vé&i cling ky ndm ngodi, nhung chi tiéu loi nhuan lai thdp hon dang ké so
v&i mirc 96.6 ty ddng clia cing ky ndm ngodi. Nguy&n nhan chinh khién loi nhuan
cla DPR sut giam la do gia tiéu thu md cao su trong nam nay gidm kha manh so vé&i
n&m ngodi. Gia ban cao su binh quan trong 5 thang dau ndm nay chi dat 45.5 triéu
ddng/tan, trong khi cung ky ndm ngoai dat 61.1 triéu ddng/tan.

Tai DHCD thwdng nién nam 2014 cta Téng Cong ty cd phan Xay ldp Dau khi Viét
Nam (HNX: PVX) dwoc td chirc vao ngay 07/06/2014, HDQT PVX cho biét, tdng gia
tri SXKD ctia Tdng cong ty nay ndm 2013 l1a 5,745 ty dbng, tébng doanh thu dat gan
5,300 ty - vwot 17.8% so v&i ké hoach, trong dé doanh thu ctia cong ty me la 2,356 ty.
Tuy nhién, do phai trich 1ap chi phi dw phong quéa I&n, PVX da 16 hop nhéat sau thué
2,228 ty déng. Theo BCTC kiém toan ctia PVX, tinh dén ngay 31/12/2013, PVX da 16
Ity ké 3,262 ty ddng. Quy 1/2014, PVX cung tiép tuc 16 hon 167 ty déng. Nhw vay tai
thoi didm cubi quy 1 n&m 2014, 16 Iuy ké chua phan phéi ctia PVX la 3,360 ty ddng,
trong khi vén diéu 1é tai ciing thoi diém 1a 4,000 ty ddng. Puoc biét, 6 thang dau nam,
PVX tiép tuc 16 khodng 300- 400 ty.

HBQT Céng ty CP PVI (HNX: PVI) vira Ién ké& hoach kinh doanh Quy 2/2014. Tho dd,
tdng doanh thu hop nhét wéc dat 2,036 ty ddng, loi nhuan trwédc thué dat 81 ty ddng.
Trong d6, tbng doanh thu cong ty me dat 124 ty ddng, loi nhuan trwdc thué 40 ty
ddng. Puoc biét, quy 1/2014, PVI dat doanh thu 121.74 ty dbéng, dat 23% ké& hoach
ndm. Loi nhuan sau thué & mic 47,61 ty ddng, dat 19.53% ké& hoach ndm. Nam
2013, Cong ty thwc hién chi trd cb tirc 10% cho cbé déng bang tién mé&t. Ngay giao
dich khéng hwéng quyén dw kién la ngay 30/6/2014.
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- MACD tiép tuc gia téng va cét lén duong
zero - base.

- Stochastic Oscillator gia tang va cét dwong
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- RSI (14) gia tang manh [én mic 57.
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HOSE Top 5 theoKLGD Nhan dinh / Binh luan thi trwéng

0(0.0%) 13,833,140

ITA 0.1(1.3%) 7,792,410 » TT tiép tuc gitr dwoc da hung phér} da c6, CP chirng khoan va BDS tao hiéu trng tot
SS| 0.5 (2.0%) 7,260,540 giup da tang lan réng. Lwc ban cudi phién khién VN-Index thu hep da tang.
HQC 0.2 (2.9%) 5,680,760 | K]_GD’gia tang manh va dat'107 triéu don vi. Bay la tin hiéu kha tich cwec, thi trvdng
1JC -0.1 (-0.8%) 3,089,960 can tiép nhirng phién co6 khoi lwong hon 100 triéu nhw hdm nay.
» Khéi ngoai mua rong 8,8 ty trong phién hém nay. Viéc khbi ngoai tiép tuc mua rong sé
HOSE Top 5 theo % tang hé tro’ kha t6t cho thi trwong.
ATA 0.4 (6.9%) 281,920 > Chung tdi cho rang VN-Index van dang nhip tich Idy ving 550 - 570 diém. Néu TK tiép
DCT 0.2 (6.9%) 371,680 tuc duy tri tot thi ky vong VN-Index bt phd vung nay sé I&én dan.
TSC 1.5 (6.9%) 1,960 > NDT vamao hiém cé thé xem xét mua vao, nhém CP chirng khoan dwoc uu tién. Tuy
SFC 1.3 (6.6%) 390 nhién, rdi ro T+ sé gia tang, vi vay viéc dung don bay nén dwgc han ché.
VCF 10 (6.6%) 1,320
HOSE Top 5_theo % giam
HTL -1.6 (-7.0%) 1,420 Ma CK SLCPLH Gia Vén héa P/E P/B ROE ROA
HHS -2.6 (-7.0%) 122,770 (triéu) (000" (ty) (1an) (1an)
HAI -1.7 (-6.9%) 10,000 GAS 1,895.0 104.0 197,080.00 16.9 5.3 33.4%  22.6%
BTT -2.8 (-6.9%) 20 VNM 833.4 124.0 103,346.23 16.2 5.5 36.4%  29.1%
MCP -1.1 (-6.8%) 320 MSN 734.9 97.0 71,286.40 216.1 4.8 2.2% 0.7%
VCB 2,317.4 28.8 66,741.61 15.2 15 10.4% 1.0%
vIC 894.2 66.0  59,019.87 7.8 37 47.0% 11.1%
634,980 CTG 3,723.4 14.7 54,734.05 8.6 1.0 11.4% 1.1%
GAS 7,4 tf/ 70,840 BID 2,811.2 145 40,762.44 8.9 1.2 14.2% 0.8%
STB 6,8 ty 339,710 BVH 680.5 39.8 27,082.76 215 21 10.0% 2.3%
KBC 6,6 ty 624,780 HPG 481.9 51.0 24,577.32 10.2 2.3 25.0% 10.7%
HQC 6,1 ty 860,070 STB 1,142.5 20.2 23,078.73 10.6 14 13.5% 1.3%
HOSE - C6 phiéu khuyén nghj theo déi / mua / ban / ndm giir
-22,6 270,640 Ma CK SLCPLH Gia Vén hoa P/E P/B Gia Khuyén
HAG -10,9 ty 453,190 (triéu) (000 (ty) (1an) (lAn)  muctiéu  nghi
TDH -6,1 ty 400,000 PVT 232.6 13.3 3,093.58 12.7 1.1 NA TH.DOI
VHC 33 ty 110,980 FPT 343.9 44.9 15,440.85 9.6 2.0 NA TH.DOI
EIB 3,0 ty 223,000 Cll 1129 18.2 2,054.08 14.4 1.3 NA TH.DOI
BMP 45.5 70.5 3,206.23 8.7 2.1 NA TH.DOI
NHS 608 117 710.78 5.1 08 NA TH.DOI
HOSE 2,800,580 8.81 FDC 27.6 18.7 516.31 1.8 0.8 NA TH.DOI
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HNX-Index

75.62 -0.24

-0.31%

72,433,099 CP

VletlnBankScQ

741.62 bil. VND

Lwc ban xuat hién manh khién chi s6 2
san thu hep da tang

Chi s HNX-Index giam 0.24 diém (-0.31%),
déng clra tai méc 75.62 diém. HNX-Index
tao thanh cay nén ddm than nén ngan, HNX-
Index khong thé gitr dwoc da tdng du phan
I&n thoi gian giao dich la tang diém.

- Chi bado Stochastic Oscillator sau khi cho
tin hiéu mua tiép tuc gia tang.

- MACD t&ng nhe va sép cat dudng zero -
base.

- RSI (14) gidm nhe xudng mirc mirc 48.

- HNX-Index dang c6 xu hwéng giao dich
tich Iy & vung Fb 50% va MA20.

HNX Top 5  theoKLGD

0.4 (3.4%) 12,347,140
SCR -0.2 (-2.4%) 7,558,880
PVX -0.5(-9.4%) 5,575,760
SHS -0.4 (-4.5%) 4,304,400
SHB -0.1(-1.1%) 4,060,590
HNX Top 5 theo % tang
SGH 48.5 (100.0%) -
KST 0.8 (11.3%) -
TAG 1.8 (9.8%) 100
CAN 3 (9.8%) 900
PIV 0.4 (9.8%) 300
HNX Top 5 theo % giam
SJE -2.1 (-9.8%) 21,400
PVX -0.5 (-9.4%) 5,575,760
HCC -1 (-9.3%) 1,000
VIT -0.9 (-9.3%) 11,400
HDA -1 (-9.3%) 3,140
HNX Top 5 Mua rong NDTNN
KLS 20,6 ty 1,680,000
BVS 9,0 ty 680,940
FIT 8,7 ty 601,500
VCG 73 ty 558,100
SHB 1,7 ty 189,000
HNX Top 5 Ban rong NDTNN
EBS -0,7 ty 101,300
EFI -0,7 ty 122,200
KKC -0,3 ty 20,000
VNR -0,1 ty 5,620
RCL -0,1 ty 5,000
HNX 3,838,112 50.19
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Nhan dinh / Binh luan thi trwéng

> TT tiép tuc gitr dwoc da huwng phan da cd, cb phiéu chirng khoan va BDS tao hiéu trng
tt gitip da tang lan réng. Lwc ban cudi phién khién HNX-Index gidm diém.

» KLGD gia tdng manh va dat 71 triéu don vi. Day la tin hiéu kha tich cuc, thi trwdng can
tiép nhirng phién co khéi lwong hon 70 triéu nhw hém nay.

» Khéi ngoai mua rong 50 ty trong phién hém nay. Viéc khéi ngoai gia tang lwong mua
rong sé hd tro kha tbt cho thi trwong.

> Chung t8i cho réng HNX-Index van dang nhip tich ldly viing 74 - 76 diém. Néu TK tiép
tuc duy tri tt thi ky vong HNX-Index birt pha viing nay sé Ién dan.

» NDT wa mao hiém c6 thé xem xét mua vao, nhém CP chirng khoan dwoc wu tién. Tuy
nhién, rdi ro T+ sé& gia téng, vi vay viéc diing don by nén duoc han ché.

HNX - Top 10 theo vén héa

MaCK  SLCPLH  Gia Vén héa P/E P/B ROE  ROA
(triéu) (000" (ty) (1&n) (1&n)
ACB 909.8 15.6  14,192.58 18.6 1.1 6.1%  0.5%
PVS 446.7 260  11,614.21 7.8 1.4  193%  6.2%
sQC 110.0 78.2 8,602.00 - 265.3 65  -24%  -2.0%
SHB 886.1 8.9 7,886.14 9.9 0.8 7.9%  0.7%
VCG 441.7 12.7 5,609.73 12.5 1.0 83%  1.8%
OCH 200.0 25.4 5,080.00 35.7 2.3 6.3%  3.1%
PVI 225.4 18.2 4,102.54 14.5 0.7 46%  2.1%
LAS 77.8 40.6 3,159.98 6.9 22  335% 17.5%
NTP 56.3 50.0 2,816.97 10.3 2.3 238%  16.0%
VNR 100.8 26.1 2,631.60 7.6 1.1 145%  7.0%

HNX - C6 phiéu khuyén nghj theo déi / mua / ban / nam giiv

Ma CK SLCPLH Gia Vén héa P/E P/B Gia Khuyén
(triéu) (000 (ty) (1an) (lAn)  muctiéu  nghi

PGS 38.0 28.0 1,064.00 6.9 1.2 NA TH.DOI
AAA 19.8 18.4 364.32 7.0 0.7 NA TH.DOI
VND 96.9 15.1 1,463.74 10.6 1.2 NA TH.DOI
NTP 56.3 50.0 2,816.97 10.3 2.3 NA TH.DOI
PVC 50.0 15.3 765.00 9.2 0.9 NA TH.DOI
DXP 7.9 38.0 299.25 6.1 1.4 NA TH.DOI
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Ma CK PMC
Tén cong ty Pharmedic
Sé& giao dich HNX

Nganh Duwoc phdm
SLCPLH 9.33257 triéu CP
GTVH (ty) 443 tj VND

Gia hién tai 47.5
cameres 570 MUA

06,11 03/12 01/13 10/13

Dwa trén bao cao ciia BMI, doanh thu va lgi
nhuan sau thué cia PMC nam 2014 dwoc
du bao dat lan lwot 13 415 ty déng (+16%)
va 61ty ddng (+9%). Theo d6, EPS dw bao
dat 6,536 VND.

Hé sb no clia PMC la 0.24, thdp nhét trong
cac doanh nghiép niém yét, thdp hon TB
nganh la 0.76. Hon thé nitra, ti 1é no da giam,
tr 0.32 tai quy 4/2013 xudng con 0.24.

EPS nam 2014 dwoc dw bao tang 8% so vo&i
ndm 2013. P/E cta PMC la 8.0x, thap hon
TB nganh 12.3x. P/B clia PMC (2.8x) thép
hon TB nganh (3.1x).

Theo phuong phap dinh gid so sanh nhiéu
chi sb, mirc gia hop ly cia PMC la 57,000
ddng/CP, khuyén nghi "MUA" déi véi CP
PMC.

> PMC: Leii nhuan sau thué Q1/2014 tang 16.4% so véi cling
ki 2013

Quy 1/2014, doanh thu ctia PMC dat 85.8 ty ddng, tdng 8.3% so v&i quy 1 nam 2013.
Mtrc ting nay la ngwoc chidu so véi mot sé DN cung nganh nhw 1a TRA (-41%), AMV
(-63%), PPP (-43%) trong giai doan kinh t& kho kh&n. Loi nhuan sau thué clia céng ty
tang cao hon v&i 16.4% so véi cung ki. Diéu nay la do gia vén hang ban ctia PMC
gidm khién loi nhuan gop téang 22.5%.

PMC & mét trong nhitng doanh nghiép dwgc pham cé thwong hiéu tét, va san pham
c6 chét lwgng. Thi trwdng cha yéu la mén Nam (chiém dén 80%), trong khi mién Bac
va mién Trung chia nhau thj phan con lai. Doanh thu ciing chd yéu dén tlr kénh OTC,
kénh ban hang qua bénh vién chi chiém khodng 20%. Bén canh d6, tinh hinh tai
chinh ciia PMC kha lanh manh, khi ti 1& no rat thap.

Tang trwdng doanh thu va loi nhuan 5 ndm gan day déu dat 2 con sé (Ian lwot trung
binh dat 17% va 21%, bt nhip v&i TB nganh). Ti suét loi nhuan rong ctia PMC trung
binh nhirng nam qua (15%) ciling la cao so v&i TB nganh. Tuy nhién, hién nay, PMC
kho co kha nang dat dwgc sy tang trwdng trong Igi nhuan bién khi nha may ctia céng
ty dang hoat dong hét cong suét va trong k& hoach dat ra cho nhirng ndm t&i chwa
thay c6 du hiéu 13 cong ty s& mé rong dau tw san xuat.

Nam 2014, PMC dat k& hoach doanh thu tir 365 ty ddng (twong dwong tang 2% so
v6i the hién ndm 2013), loi nhuan trwéc thué 60 ty ddng va loi nhuan sau thué 46.8
ty déng (gidm 16% so v&i thuc hién 2013). Nhw vay, quy 1/2014 hoan thanh duoc
23% ké hoach doanh thu va 32% ké hoach lgi nhuan. EPS 2014 dwoc dw bao theo
ké hoach dat 5,014 ddng.

Chi tiéu tai chinh chu yéu
1204  13Q1  13Q2  13Q3  13Q4  14Q1

Doanh thu 88 79 85 92 101 86
Loi nhuan gop 33 31 36 39 43 38
Loi nhuan kinh doanh 17 15 18 19 22 19
Loi nhuan trwdc thué 17 15 18 19 22 19
Lai rong 12 12 13 15 16 15
Tién va twong dwong tién 48 38 49 54 67 44
Tai san khac 121 124 127 134 142 150
Téng tai san 169 162 176 188 209 194
Coéng no 42 26 41 42 50 38
Vén cha sé hiru 127 136 135 146 159 157

MiCK SLCPLH Gia  Vén héa (ty)

Mot sé céng ty cung linh viee hoat déng

AMV 2.1 5.8 12.27 - 31 - 1847 0.6 0.49
DBT 2.9 26.6 78.43 3,633 7.3 0.9 2.39
DHG 87.2 97.5 8,497.62 6,788 14.4 4.1 0.37
DMC 26.7 39.8 1,063.21 4,201 9.5 1.6 0.49
IMP 16.4 53.5 877.71 3,742 14.3 1.2 0.14
OPC 12.8 63.0 806.27 5,024 12.5 21 0.43
PMC 9.3 47.5 443.30 5,970 8.0 2.8 0.24
TRA 24.7 75.0 1,850.50 5,662 13.3 2.8 0.38

Chi sé binh quan nganh

Dwoc pham 15,099.00 5,035 12.3 3.1 0.76
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» Doanh thu, Lgii nhuan va tang trué’ng

DT, LN gop va LNST theo quy

Tang trwéng DT theo nam cia PMC va TB nganh
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KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thun 224 264 303 357 Tai san lwu dong 87 114 135 176
Gia vén hang ban (140) (163) (187) (208) Tién va twong dwong 25 28 48 67
Lai gop 84 101 116 149 DAu tw t.chinh ng.han - - - -
Chi phi ban hang (23) (28) (30) 41) Céc khoan phéi thu 21 23 26 37
Chi phi quan ly (21) (25) (30) (36) Tén kho 39 61 61 71
Loi nhuan hoat dong 40 48 56 72 Tai san lwu dong khac 1 1 1 1
Chi phi khac (rong) 1 1 0 (0) Tai san cb dinh / dai han 38 38 33 33
- Thu nhap khac 1 1 1 0 Phai thu dai han - - - -
- Chi phi khac (1) (0) (0) (1) Dau tw t.chinh dai han - - - -
EBIT 41 49 57 72 Méy mac, thiét bi (rong) 37 37 33 33
Chi phi tai chinh (rong) 1 3 3 3 Méy mac, thié bj (d.dang) 0 0 - -
- Thu nhap tai chinh 1 3 3 3 Déu tw BDS dai han - - - -
- Chi phi tai chinh (0) (0) (0) (0) Tai sén dai han khac - 1 - -
+ Chi phi lai vay (0) - - - TONG TAI SAN 124 152 169 209
LNR trwéc thué 42 52 59 74 Céng no 19 33 42 50
Thué TNDN (10) (13) (15) (19) No' ngén han 19 33 42 50
LNR sau thué 31 39 44 56 No dai han - - - -
Loi ich thiéu sé - - - - Vén cha sé& hiru 105 119 127 159
LNR sau lgi ich thiéu sé 31 39 44 56 Vén gép CSH 65 65 65 93
Céc quy 19 27 35 32
Loi nhuan chwa p.phéi 21 27 26 33
Khac 1 1 1 1
Loi tich ¢ dong thiéu sé - - - -
TONG VON CHU SO HrU 124 152 169 209
BAO CAO DONG TIEN 2010 2011 2012 2013 CHI SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu s 3 4 4 6 Tang trwéng
Diéu chinh Doanh thu thuan 17.8%  149%  17.9%
+ Khau hao 74 7 7 2 Lgi nhuan gop 20.6% 149% 28.1%
+ Duw phong 2 2 1 2 Loi nhuan rong 23.8% 148%  25.5%
+  Loiich thiéu sé 0 0 0 0 Téng tai san 21.9% 11.2% 23.8%
+ Dénh gia lai tai san 0 0 0 0 Vén cha sé& hiru 13.0% 6.8%  24.9%
+  Chi phi tai chinh rong (1) (3) (3) 4) Kha néng thanh toan
Tién tir hoat déng k.doanh 63 35 58 45 No¢ ngén han 4.54 3.47 3.25 3.50
- Té&ng dau tw may méc (112) (7) (3) @) Thanh toan nhanh 2.49 1.61 1.79 2.09
- Téng dau tw TCSD 0 0 0 0 Tién mét 1.33 0.86 1.14 1.33
- Téng dau tw TC ng.han 0 0 0 0 Hoat dong
- Tang dautv TC d.han 0 0 0 0 Vong quay tién mat 8.82 9.34 6.36 5.33
- Tang khac 0 (1) 1 0 Vong quay khodn p.thu 11.96 11.97 12.29 11.59
Tién tw hoat dong dau tw (112) ) 2 1) Vong quay ton kho 3.57 2.67
Tién tw do (49) 28 56 43 Don bay tai chinh
- Cbtwcdatra 8 (25) (36) (53) No/Tdng tai san 154% 21.6% 247% 24.0%
Tién sau tra cb tirc (40) 3 19 (9) No/Vén chi s& hivu 0.18 0.28 0.33 0.32
+ Tang gop von cb phan 65 0 0 29 Hé sb tra chi phi lai vay 440.87 4776.27 2121.40 3389.77
+ Tang gop von khac 1 0 0 0 Kha nang sinh lgi
+ Tang khac 0 0 0 0 Ty suét 1ai gop 375% 384% 384% 41.7%
- Tang cb phiéu quy (0) 0 0 0 Ty suét 1ai hoat dong 18.0% 183%  18.6% 20.1%
+ Téang no 0 0 0 0 Ty suét 1ai rong 14.0% 147% 146% 15.6%
Tién tir hoat dong t.chinh 74 (25) (36) (24) Loi nhuan/Téng tai san 251% 255% 26.3% 26.7%
Tién trwée ch.léch t.gia 25 3 19 19 Loi nhuan/Vén CSH 29.7% 325% 349% 351%
+ Chénh léch ty gia (0) 0 0 0 Tién HDKD/Téng TS 50.8% 23.0% 34.4% 21.4%
Dong tién mét rong 25 3 19 19 Chi sé khac
Tién mat dau ky 0 25 28 48 Loi nhuan/Cd phiéu 4.82 5.96 6.85 5.97
Tién mat cudi ky 25 28 48 67 Gia trj s& sach/CP 16.24 18.35 19.60 17.01
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Ma CK SGD SLCPLH Vénhoéa Ty trong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)

MSN HOSE 734.9 71,286.40 15.35% 97.0 216.10 4.84 191,560 165,253 340,840
VIC HOSE 894.2 59,019.87 14.46% 66.0 7.82 3.74 197,486 255,133 526,874
HPG HOSE 481.9 24,577.32 11.74% 51.0 10.18 2.34 357,379 484,798 811,801
PVD HOSE 275.3 22,846.42  8.68% 83.0 10.53 2.18 198,820 269,477 463,286
DPM HOSE 379.9 12,233.88  8.01% 32.2 6.42 1.39 887,131 1,098,544 1,437,117
HAG HOSE 718.2 17,235.71  7.98% 24.0  14.08 1.29 1,832,645 2,918,191 3,633,121
VCB HOSE 2,317.4 66,741.61  6.11% 288  15.15 1.52 355,309 542,937 791,237
STB HOSE  1,142.5 23,078.73  4.13% 20.2  10.60 1.40 2,022,887 1,455,507 1,121,118
BVH HOSE 680.5 27,082.76  3.08% 39.8 2154 2.12 317,550 440,328 513,408
ITA HOSE 718.0 5,815.85 2.71% 8.1 101.18 0.74 4,029,930 5,319,990 8,571,710
HSG HOSE 96.3 4,093.31  2.68% 425  10.29 1.82 75,829 160,585 205,978
GMD HOSE 114.4 3,798.80  2.26% 33.2 122.06 0.83 387,007 372,531 400,593
PPC HOSE 318.2 6,681.25  2.03% 21.0 7.42 1.20 339,607 475,578 805,720
VSH HOSE 206.2 3,320.48  1.74% 16.1  15.65 1.26 329,376 505,910 757,049
CSM HOSE 67.3 2,732.06  1.64% 40.6 7.34 2.10 260,375 291,261 549,711
KBC HOSE 389.8 4,248.39  1.48% 109  23.08 0.79 525,984 699,478 1,110,529
DRC HOSE 83.1 3,588.79  1.33% 43.2 9.33 2.44 150,240 159,885 314,909
PVT HOSE 232.6 3,093.58 1.18% 133 1271 1.07 480,372 607,365 1,321,526
DIG HOSE 143.0 2,345.13  1.01% 16.4  41.37 0.93 161,839 281,355 554,445
OGC HOSE 300.0 3,240.00 0.91% 10.8  46.80 0.99 1,063,456 1,532,730 3,039,025
PET HOSE 69.8 1,047.63  0.87% 15.0 6.95 0.83 338,712 396,814 641,687
Cong ty quan ly DB Platinum Advisors Ngay lap quy 15/01/2008 SLCKVN 22/22
Chi sb tham chiéu FTST Vietnam Index Ngay lap chi s 14/05/2007 TGTTSQL 361 mil.
Market Vectors Vietnam ETF

Ma CK SGD SLCPLH Vénhoéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ

(triéu) (ty) (000" (14n) (14n) (10 ngay) (1 thang) (3 thang)

PVS HNX 446.7 11,614.21 5.37% 26.0 7.79 1.39 1,260,708 1,432,639 2,713,682
VIC HOSE 894.2 59,019.87  8.00% 66.0 7.82 3.74 197,486 255,133 526,874
VCB HOSE 2,317.4 66,741.61  7.00% 288  15.15 1.52 355,309 542,937 791,237
BVH HOSE 680.5 27,082.76  6.50% 39.8 21.54 2.12 317,550 440,328 513,408
DPM HOSE 379.9 12,233.88  5.79% 32.2 6.42 1.39 887,131 1,098,544 1,437,117
STB HOSE  1,142.5 23,078.73  4.26% 20.2  10.60 1.40 2,022,887 1,455,507 1,121,118
PVD HOSE 275.3 22,846.42  3.22% 83.0 10.53 2.18 198,820 269,477 463,286
ITA HOSE 718.0 5,815.85 3.73% 8.1 101.18 0.74 4,029,930 5,319,990 8,571,710
SHB HNX 886.1 7,886.14  2.86% 8.9 9.87 0.75 4,823,853 5,870,777 8,919,802
PPC HOSE 318.2 6,681.25 1.58% 21.0 7.42 1.20 339,607 475,578 805,720
OGC HOSE 300.0 3,240.00 2.33% 10.8  46.80 0.99 1,063,456 1,532,730 3,039,025
GMD HOSE 114.4 3,798.80 1.62% 332 122.06 0.83 387,007 372,531 400,593
MSN HOSE 734.9 71,286.40  8.00% 97.0 216.10 4.84 191,560 165,253 340,840
HAG HOSE 718.2 17,235.71  2.83% 240  14.08 1.29 1,832,645 2,918,191 3,633,121
DRC HOSE 83.1 3,588.79  1.28% 43.2 9.33 2.44 150,240 159,885 314,909
VCG HNX 441.7 5,609.73  3.58% 127  12.48 1.00 1,967,166 2,221,997 2,746,217
PVT HOSE 232.6 3,093.58  2.05% 133 1271 1.07 480,372 607,365 1,321,526
Cong ty quan ly Van Eck Global Ngay lap quy 08/11/2009 SLCKVN 17/27
Chi s6 tham chiéu Market Vector Vietnam Index Ngay lap chi sb 24/11/2008 TGTTSQL 439.5 mil.
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Ma CK SGD SLCPLH Vénhoéa Ty trong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)

VIC HOSE 894.2 59,019.87  0.00% 66.0 7.82 3.74 197,486 255,133 526,874
MSN HOSE 734.9 71,286.40  0.00% 97.0 216.10 4.84 191,560 165,253 340,840
DPM HOSE 379.9 12,233.88  0.00% 32.2 6.42 1.39 887,131 1,098,544 1,437,117
HAG HOSE 718.2 17,235.71  0.00% 240  14.08 1.29 1,832,645 2,918,191 3,633,121
VCB HOSE  2,317.4 66,741.61  0.00% 288  15.15 1.52 355,309 542,937 791,237
STB HOSE  1,142.5 23,078.73  0.00% 20.2  10.60 1.40 2,022,887 1,455,507 1,121,118
BVH HOSE 680.5 27,082.76  0.00% 39.8  21.54 2.12 317,550 440,328 513,408
CTG HOSE  3,723.4 54,734.05  0.00% 14.7 8.58 0.98 248,021 393,160 749,896
GAS HOSE  1,895.0 197,080.00 0.00% 1040  16.85 5.34 413,446 444,828 436,757
Cong ty quan ly Royal Bank of Scotland Ngay lap quy 19/09/2011 SLCKVN 9/142
Chi sb tham chiéu MSCI Frontier Markets Index Ngay lap chi sé 30/11/2007 TGTTSQL  22.25mil.

iIShares MSCI Frontier 100 Index Fund

Ma CK SGD SLCPLH Vénhoéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (14n) (14n) (10 ngay) (1 thang) (3 thang)
MSN HOSE 734.9 71,286.40  0.81% 97.0 216.10 4.84 191,560 165,253 340,840
VIC HOSE 894.2 59,019.87  0.55% 66.0 7.82 3.74 197,486 255,133 526,874
DPM HOSE 379.9 12,233.88  0.26% 32.2 6.42 1.39 887,131 1,098,544 1,437,117
VCB HOSE 2,317.4 66,741.61  0.20% 28.8  15.15 1.52 355,309 542,937 791,237
STB HOSE 11,1425 23,078.73  0.14% 20.2  10.60 1.40 2,022,887 1,455,507 1,121,118
BVH HOSE 680.5 27,082.76  0.10% 39.8 21.54 2.12 317,550 440,328 513,408
Cong ty quan ly iShares Ngay lap quy 12/09/2012 SLCKVN 6/102
Chi sb tham chiéu MSCI Frontier 100 Index Ngay lap chi s 30/11/2007 TGTTSQL 519.45 mil.

iIShares MSCI Vietnam Investable Market Index Fund ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)
Cong ty quan ly iShares Ngay lap quy SLCKVN
Chi sb tham chiéu MSCI VN Investable Market Indx  Ngay lap chi sé 01/12/2010 TGTTSQL 4,752.96 mil.
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Chi so binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Héa chét & Tai nguyén co ban
Hoéa Chét
Nhwa, cao su & soi 7,091 5.9 0.9 15.7%  10.7%
San pham héa dau, Néng dwoc & Héa chat khac 18,642 7.0 15 21.1% 15.3%
Lam nghiép va gidy
Lam san va Ché bién gé 1,701 20.6 0.7 3.2% 2.1%
San xuét gidy 755 7.8 08 11.1% 5.7%
Kim loai
Thép va san pham thép 35,095 19.0 2.0 17.9% 7.7%
Khai khoang
Khai thac than 1,606 4.1 0.7 18.3% 3.8%
Khai khoang 11,913 54.4 5.0 1.8% 1.2%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat lieu xay dwng & Noi that 19,483 16.3 1.3 12.2% 8.7%
Xay dung 28,093 - 39.3 11 -7.2% 1.3%
Hang va dich vu cong nghiép
Hang céng nghiép
Containers & Bong goi 1,976 6.8 1.0 16.9% 8.9%
Coéng nghiép phtrc hop 370 3.5 0.8 21.9%  15.8%
Dién t&r va thiét bj dién
Hang dién & dién t 1,664 9.4 0.9 8.0% 4.0%
Thiét bi dién 1,543 - 149 0.6 -0.9% -1.4%
Céng nghiép nang
Xe tai & Bong tau 41 25.6 0.6 2.2% 1.5%
May cdng nghiép 7,765 6.0 1.3 21.2%  14.6%
Van tai
Van tai thay 8,047 - 15 0.8 2.1% -0.5%
Kho bai, hau can va bao dwdng 10,503 12.7 1.4 16.5% 12.5%
Dich vu van tai 5,835 8.6 15 18.1% 11.1%
Tw van & hd tro kinh doanh
Tw vén & Hb tro KD 2,981 10.2 1.3 12.9% 4.5%
Pao tao & Viéc lam 198 9.4 0.6 8.0% 2.6%
Nha cung cap thiét bi 171 7.9 0.8 10.3% 4.5%
Chét thai & Moi tredong 157 2.4 0.7 35.3% 17.0%
0 t6 va Phu tiing
O t6 va Phu tung
San xuét 6 to 2,280 12.9 21 143% 8.5%
Lép xe 6,727 8.1 22  291% 12.8%
Thwe phdm va dd uéng
Bia va d6 udng
San xuét bia 1,730 6.7 11 15.9% 8.6%
Vang & Rwou manh 317 11.8 2.0 19.5% 12.1%
Do ubng & giai khat 248 7.1 1.3 14.3% 9.7%
San pham thye pham
Nubi tréng néng & hai san 15,104 9.3 1.2 14.7% 6.5%
Thwe pham 200,759 229 4.8 21.3% 16.4%
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 48 38.2 0.6 1.6% 1.2%
Thiét bi gia dung 2,057 7.9 09 12.6% 6.2%
Hang hoéa giai tri
Dién tt tiéu dung 138 8.3 1.3 13.5% 9.4%
Hang ca nhan
Hang may mac 2,930 8.1 1.4 17.8% 7.0%
Giay dép 8 - 11 05 -333% -19.0%
Hang ca nhan 4,809 8.8 1.7 16.7% 9.0%
Thubc 14
Thubc 14 699 - 84 1.1 12%  4.5%
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Chi so binh quan nganh Vénhéa(tyy PE  PB  ROE  ROA
Y té
Thiét bi va dich vu y té
Thiét bi y té 824 14.8 0.9 4.9% 2.9%
Dungcuy té 135 3.3 1.7 31.8% 13.0%
Dwoc phdm
Coéng nghé sinh hoc 173 8.2 11 13.2% 9.3%
Duwogc phdm 15,099 12.0 31 254% 16.8%
Ban lé
Phan phéi thwc phdm va dwoc
Phan phéi thuc phdm 378 49.5 1.2 2.4% 0.7%
Banlé
Ban 1é phirc hop 761 13.6 1.2 13.1% 8.6%
Phan phdi hang chuyén dung 2,030 8.2 13 14.9% 3.2%
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén théng 10 2.7 05 183% 11.3%
Séach, 4n ban & san pham van hoa 1,022 8.1 09 12.1% 8.0%
Du lich va giai tri
Hang khéng 168 7.4 32  527% 27.1%
Khach san 5,748 36.0 2.6 6.1% 3.2%
Dich vu giai tri 2,173 27.3 1.4  150% 12.7%
Van tai hanh khach & Du lich 1,147 21.4 1.9 156% 13.8%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 51 11.9 0.4 3.1% 1.6%
Ph&n mém va dich vu may tinh
Dich vu may tinh 491 19.5 0.6 3.1% 1.2%
Internet 259 54.6 0.6 1.1% 0.2%
Phan mém 15,772 9.7 20  221% 9.6%
Thiét bi va phan cting
Phan clrng 401 14.4 0.7 4.1% 1.6%
Thiét bi vén phong 250 4.9 09 200% 14.9%
Thiét bi vién thong 1,977 13.4 0.7 5.1% 3.6%
Pién nwéc, xing dau va khi doét
San xuat & phan phdi dién
San xuét & phan phbi dién 25,024 - 6.7 1.2 -4.9% 3.4%
Nuoc & khi dét
Phan phéi xang dau & khi dbt 195,475 16.4 52 329% 22.1%
Nuoc 1,153 6.3 1.0 16.8% 11.1%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat dong san
Bao hiém phi nhan tho
Bao hiém phtrc hop 1,195 5.3 0.8 15.0% 4.9%
Bao hiém phi nhan tho 6,093 115 0.6 5.8% 2.7%
Tai bao hiém 2,692 7.6 1.1 145% 7.0%
Bao hiém nhan tho
Bao hiém nhan tho 26,538 215 21 10.0% 2.3%
Dich vu tai chinh
Tai chinh déc biét 3,180 46.8 1.0 2.1% 0.6%
M@6i gi¢i chirng khoan 23,967 13.0 1.3 8.3% 6.3%
Ngén hang
Ngan hang 240,902 10.9 1.2 11.1% 0.9%
B4t dong san
Bét dong san 132,443 11.2 24 28.2% 6.9%
Tw VAan, Dinh gia, Méi gi¢i Bat dong san 5 8.9 0.5 5.5% 2.5%
Dau khi
Thiét bi, dich vu va phan phéi
Thiét bj va Dich vu Dau khi 35,872 9.4 1.9  20.5% 8.4%

P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri s6 sach | ROE: L&irong/ Vén CSH | ROA: L&i rong / Téng tai san




Market Highlight

» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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