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VNINDEX 566.89 1.28 0.23% » Nhém cé phiéu dau co’ bi ban manh, chi sé 2 san déng ctra trai chiéu
KLGD 79,447,283 CP » Thanh khoan thi trwwo'ng sut giam manh
GTGD 1,158.51 Ty Téng gia tri giao dich dat mirc khodng 1,600 ty dong
GTR NDTNN 39.78 Ty
» Hon 75% doanh nghiép dw kién ldi trwéc thué 2014 cao hon nam trwéc
CP Tang gia 63 CP Theo B&o céo két qua diéu tra xu hwéng kinh doanh ctia doanh nghiép (DN) ndm
CP Giam gia 148 CP Cong Ly
CP birng gia 93 CP » Gia ca chiju ap lwc tang nhe trong thang 6
620 Theo dy bao clia Cuc Quan ly gia- B6 Cong thwong
500 Nguwoi Bong Hanh
— » Lam phat Trung Quéc ting nhanh trong thang 5
560 CPI nam cla Trung Quéc ting 2.5% trong thang 5, nhanh hon mirc 1.8% cua thang 4
) DVO/CNBC
7 » KLF: Lei nhuan 6 thang dau nam wéc dat 50 ty dong
520+ KLF da tiép tuc duy tri téc do ting trwéng loi nhuan gan 830% véi cung ky ndm trudc
sto- Jan Feb Mar Apr May Jun bau tw ChL'mg khoan ; R
3001 > PVS: 5 thang, lgi nhuan trwéc thué wée dat 674.7 ty dong
fé:: ‘ ' H Tang 31.2% so v&i cling ky nam trwéc
100 Tri Thiee Tré
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HNX 10/6/2014

Thi trir'ng / Nganh

Vén héa (ty)

HNXINDEX 74.95 -0.66 -0.88% Theo thi trwong
HOSE 1,004,863 13.6 31 207% 11.0%
KLGD 41,863,217 CP  HNX 122,501 17.3 1.6 7.0%  3.9%
GTGD 460.12 Ty  Toan bd thi trwéng 1,127,364 15.9 29 195% 10.3%
GTR NDTNN 19.00 Ty
Theo nganh
CP Tang gia 70 CP Nhwa, cao su & soi 7,106 5.9 0.9 15.8% 10.7%
CP Giam gia 129 CP San pham héa dau, Néng dwoc & 18,746 7.1 1.5 21.1% 15.3%
CP birng gia Thép va san pham thép 35,560 19.3 2.0 18.1% 7.7%
354 Khai khoang 11,903 54.4 5.0 1.8%  1.2%
30 Vat liéu xay dung & Noi that 19,644 16.2 1.3 11.9%  8.5%
a5 Xay dung 27,933 39.0 1.0  -59%  1.4%
20 May cong nghiép 7,657 5.9 1.3 21.2% 14.6%
Kho bai, hau can va bao dwéng 10,639 12.9 1.4  16.4% 12.5%
- Lép xe 6,756 8.2 22 291% 12.8%
Nudi trdng ndng & hai san 15,056 9.3 1.2 145%  6.4%
= Mar  Apr  May Thyc phadm 200,728 229 48 213% 16.5%
Ton ] Dwoc phdm 15,217 12.1 31 254% 16.8%
100 ‘" || ‘ ”HN H | Phan mém ’ 15,750 9.7 20 22.1% 9.6%
0 | | I San xut & phan phéi dien 24,932 6.7 12 -49%  3.4%
oSyl atibl o o6t a8 e it oA A oy (A
Bao hiém nhan tho 27,083 220 22 10.0%  2.3%
M6i gi6i chirng khoan 24,532 13.3 1.3 83%  6.3%
VN30 608.59  -2.33 -0.38% Ngan hang 240,967 10.9 12 11.1%  0.9%
HNX30 14958  -1.90 -1.26% B&tdong san 134,138 11.4 24 281%  6.9%
Thiét bi va Dich vu Dau khi 35,923 9.4 1.9 205% 8.5%
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» HOSE: Théng ké va nhan dinh thj trwdng

» HNX: Thdng ké va nhan dinh thj trwéng

» Tdng hop chi sd nganh toan thj trwéeng
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» Tin kinh té

Hon 75% doanh nghiép dw kién |i trwéc
thué 2014 cao hon nam trwéc

Gia ca chiu ap lwc tang nhe trong thang 6

Lam phéat Trung Quéc ting nhanh trong
thang 5

Sac Q. Nguyen
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Theo Béo céo két qua diéu tra xu hwéng kinh doanh cta doanh nghiép (DN) n&dm
2014 cutia Tdng cuc Théng k&, hon 75% sb DN dy kién loi nhuan truéc thué cao hon
ndm trwéc, chi cé 6% sb DN dy kién lgi nhuan nam 2014 bang ndm 2013 va 19% DN
dw kién loi nhuan giam. Vé&i két qua nam truéc, ty 1& DN ¢ loi nhuan trwédc thué ndm
2013 cao hon 2012 dat 46%; 11% s6 DN c0 loi nhuan béng nam 2012 va ccé tdi 43%
s6 DN c6 lgi nhuan giam. Mac du con nhiéu khé khdn nhung hau hét cac DN déu lac
quan vé trién vong phuc hdi va phat trién hon trong ndm 2014.

Cuc Quan ly gia (B Tai chinh) dy béo thi trud'ng hang hoéa va dich vu cé thé chiu ap
lwe ting gid nhe trong thang 6/2014. Yéu t6 anh hwdng nhiéu nhat dén gia ca trong
thang 6 la viéc Thanh phd Hb Chi Minh diéu chinh téng gia dich vu kham, chiva bénh
tai co' s& kham chira bénh clia nha nwéc ké tir ngay 1/6. Do day la dia phwong co
quyén sb tinh chi sb gia tiéu dung 16n nén sé tac dong dén chi sé gia tiéu dung ca
nwéc. Bén canh do, thoi tiét tiép tuc ndng néng,nhu ciu tiéu dung dbi véi mot sé mat
hang may mé&c, mii nén, gidy dép, d6 uéng va dé dung gia dinh phuc vu mua hé; nhu
cau st dung dién, nwéc sinh hoat; nhu cau giai tri, du lich va hang héa, dich vu phuc
vu du lich... c6 kha nang sé tdng. Ngoai ra, tinh hinh Bién Dong ciing c6 thé gian tiép
&nh hwéng dén hoat dong xuét nhap khau va gia mot sbé hang hoéa.

S6 liéu cdng bd ngay 10/6 cho thay, lam phat hang nadm ctia Trung Quéc ting 2.5%
trong thang 5, nhanh hon so v&i 1.8% cla thang 4 va chi nhinh hon so véi dy bao
2.4% cla cac chuyén gia trong khao sat clia Reuters. Donna Kwok, chuyén gia kinh
t& cAp cao tai UBS, cho biét, diéu dac biét la gia thit lon bat dau tang tré lai nhd
chwong trinh dy tri¥ ctia chinh phud. Ngwoc lai, gid sén xuét trong thang 5 giam 1.4%
S0 v&i cuing ky ndm ngoai va thap hon so véi mirc gidm dy doan la 1.5%. Trwéc sb
liéu lam phat, cac chuyén gia cho rang, Ngan hang Trung wong Trung Qubc nén néi
Idng hon niva chinh sach tién té vao cudi nam 2014 dé thic day tang trwdng kinh té.

Tin doanh nghiép

KLF: Lei nhuan 6 thang dau nam wéc dat
50 ty dong

PVS: 5 thang, lgi nhuan trwéc thué wéc
dat 674.7 ty dong

HTL: Loi nhuan ké hoach 2014 giam
18.3%

www.vietinbanksc.com.vn | T +84439747952 | F +84 4 3974 1760

Theo théng tin tv CTCP DAu tw Lién doanh Québc t& KLF (HNX: KLF), quy 2/2014,
KLF wéc dat 25 ty ddng loi nhuan. K& qua nay gap khoang 9.3 1an so vé&i cung ky
nam trudc. Liy ké 6 thang dau nam, tbng loi nhuan cta KLF dat x4p xi 50 ty ddng,
dat téc do ting trwdng xap xi 830% so v&i nlra dau ndm trwdc. Nam 2013, KLF dat
trén 391 ty déng doanh thu, l&i sau thué 34.5 ty ddng, tdng gan 8% so véi ké hoach
loi nhuan nam l& 32 ty ddng. Nam 2014, KLF dat muc tiéu 900 ty déng doanh thu, 82
ty déng loi nhuan sau thué, twong dwong mic tang trwdng 138% vé ké& hoach loi
nhuan. Pugc biét, theo t& trinh DPHCD thwdng nién ndm 2014, KLF dy kién sé ting
vbn diéu I& 1én 1.480 ty ddng théng qua viéc chao ban cho ¢b déng hién hivu theo ty
1é 1:1.

Theo thong tin tr TCT CP Dich vu Ky thuat Dau khi (HNX: PVS), dén hét thang 5,
doanh thu hop nhét cla toan Téng cong ty dat 9,985 ty ddng - tdng 9.5% so v&i cling
ky ndm trwédc. Loi nhuan trudc thué dat 674.7 ty déng - tdng 31.2% so véi cung ky
ndm trwdc. Trong thang 5/2014, d6i tau PTSC hoat dong dat hiéu suét hon 99%.
Nh&m da&m bao dap (rng day da cac nhu ciu dich vu clia khach hang, Cong ty Tau
dich vu DAu khi con thué thém 58 tau dich vu thwe hién 37.800 gi® lam viéc an toan.
Puoc biét, trong quy 1/2014, do |4 gop gidm so vé&i ciing ky nén PVS dat lai trwéc
thué 325 ty ddng, giam 20% so véi cung ky ndm 2013.

CTCP Ky thuat & Otd Trwong Long (HOSE: HTL) da td chirc DPHDCP thwdng nién
2014 vao ngay 6/6 vira qua. Theo Nghi quyét ctia dai hoi, HTL d&t muc tiéu doanh thu
595.886 ty ddng, (tdng 1.45% so vé&i cung ky), 1ai sau thué dat 17.24 ty ddng gidm
18.3%. Tuy nhién cb ttrc van gilr nguyén & mirc 20% clia ndm 2013, twong dwong 16
ty déng tién méat. Pwoc biét, quy 1/2014, doanh ctia HTL dat 110.7 ty déng, loi nhuan
sau thué dat 5.5 ty ddng. Trong mét thang qua, gia cb phiéu HTL déng ctra dao dong
trong bién dd 15,000 — 22,900 déng/cp, khéi lwong giao dich binh quan 1a 1,056 don
vi, tri GTGD la 18.2 triéu déng/phién.
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g[ON]= 10/06/2014 VNINDEX . 1.28 0.23% 79,447,283 CP 1,158.51 bil VND

WCD(1.42775)

Nhém c6 phiéu dau co bj ban manh, chi 3 ey 4
s6 2 san déng ctra trai chiéu IRz
VN-Index ting 1.28 diém (+0.23%), dong R o B
clra tai mirc 566.89 diém. VN-Index hinh — . S

thanh cay nén xanh, than nén ngén, chi s Yoo TR Ay \f\/\/ N \] \/\/ \J\ /\x \/
nay giao dich kha giang co. N

- MACD tiép tuc gia téng va cét lén duong
zero - base.

- Stochastic Oscillator gia tang nhwng da
téng dang yéu di.

- RSI (14) gia tang nhe 1én mc 58.

- VN-Index dang c6 xu hwéng tich ldy di
ngang & ving diém 550 - 570 diém, twong
dwong v&i mire Fb 38,2%.
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HOSE Top 5 theoKLGD

-0.6 (-5.5%) 13,865,330

HAG 0.2(0.8%) 5715500 > Lucban tiép tuc lon ,dén, nhém CP vén héa I&n tang diém tao try d& cho TT. Tuy
sSS| -1 (-3.9%) 4,801,900 nhién s ma gidm diém van chiém &p dao, du VN-Index xanh nhe.
HQC -0.2 (-2.8%) 3,723,180 > KLGD sut gidm manh va dat 78 triéu don vi. Nha dAu tw van dang kha than trong véi
ITA -0.2 (-2.5%) 2,232,240 dién bién TT hién nay khi nhirng tin tlrc h6 tro chwa thwe sw rd rang.
» Khéi ngoai mua rong 39 ty trong phién hém nay. Viéc khéi ngoai tiép tuc mua rong sé
HOSE Top 5 theo % tang hé tro’ kha t6t cho thi trwong.
TSC 1.6 (6.9%) 81,200 » Chung t(?i cho réng VN:Index van dang nhip tich Ity viing 550 - 570 diém‘. Néu thanh
T™MS 2.3 (6.9%) 10 khoan tiép tuc duy tri tot thi ky vong VN-Index bt pha viing nay sé I&n dan.
HT1 0.8 (6.6%) 1,926,940 » NDT wa mao hiém c6 thé xem xét mua vao, nhém CP ching khoan duoc wu tién. Tuy
CTI 0.7 (6.6%) 40 nhién, rdi ro T+ sé gia tang, vi vay viéc dung don bay nén dwgc han ché.
HLG 0.3 (6.4%) 260
HOSE Top 5_ theo % giém
KSA -0.6 (-7.3%) 856,040 Ma CK SLCPLH Gia Vén héa P/E P/B ROE ROA
AGR -0.5(-6.9%) 1,250,960 (triéu)  (000") (ty) (1&n) (1&n)
HHS -2.4 (-6.9%) 33,620 GAS 1,895.0 107.0 202,765.00 17.5 5.6 33.4%  22.6%
HAP -0.6 (-6.9%) 306,830 VNM 833.4 122.0 101,679.35 16.2 55 36.4%  29.1%
VLF -0.4 (-6.7%) 10 MSN 734.9 98.5 72,388.77 215.0 4.8 2.2% 0.7%
VCB 2,317.4 28.6 66,278.13 15.2 1.5 10.4% 1.0%
vIC 894.2 655  58,572.75 7.9 38  47.0% 11.1%
402,700 CTG 3,723.4 14.5 53,989.37 8.6 1.0 11.4% 1.1%
STB 6,1 tf/ 302,910 BID 2,811.2 14.7 41,324.68 8.8 1.2 14.2% 0.8%
HPG 47 ty 94,180 BVH 680.5 39.3 26,742.53 22.0 2.2 10.0% 2.3%
VIC 47 ty 71,290 HPG 481.9 50.0 24,095.41 10.4 2.4 25.0% 10.7%
BVH 46 ty 116,910 STB 1,142.5 20.2 23,078.73 10.5 1.4 13.5% 1.3%
HOSE - C6 phiéu khuyén nghj theo déi / mua / ban / ndm giir
-10,3 417,970 Ma CK SLCPLH Gia Vén hoa P/E P/B Gia Khuyén
EIB -3,8 tf/ 284,400 (triéu) (000 (ty) (1an) (lAn)  muctiéu  nghi
VHC 1,1ty 35,910 PVT 232.6 13.3 3,093.58 12.8 1.1 NA TH.DOI
VCB -0,8 ty 29,200 FPT 343.9 44.9 15,440.85 9.6 2.0 NA TH.DOI
Cll -0,8 ty 43,200 Cll 1129 17.9 2,020.22 14.3 1.3 NA TH.DOI
BMP 45.5 68.5 3,115.28 8.6 21 NA TH.DOI
NHS 608 117 710.78 5.2 08 NA TH.DOI
HOSE 1,832,670 39.78 FDC 27.6 18.4 508.02 1.9 0.8 NA TH.DOI
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10/06/2014 HNX-Index 74.95 -0.66 -0.88% 41,863,217 CP 460.12 bil. VND

WCD(DEE14)

Nhém c6 phiéu dau co bj ban manh, chi
s6 2 san déng ctra trai chiéu

Chi s6 HNX-Index giam 0.66 diém (-0.88%),
déng clra tai moc 74.95 diém. HNX-Index
tao thanh cay nén dd than nén ngan, HNX-
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Index gan nhw gidam diém ca phién.
- Chi bao Stochastic Oscillator tiép tuc gia

tang nhwng da tang khdng con manh mé. HnIJ‘
- MACD di ngang va van chwa cat dwong K "u"ng \lnlm‘r )
zero - base. Y N

- RSI (14) gidam nhe xuéng m&c murc 46.
- HNX-Index dang c6 xu hwéng giao dich
tich Ity & vung Fb 50% va MA20.

www.vietinbanksc.com.vn |

T +84 4 3974 7952 |

TE 60, 74530, T4 5500, 0 E1001), Faraboie SR(TT-0008]

0o
l

B1.8%

o e

L U \w‘ua‘“uawz"b.‘“w‘\l"L':‘Iu“ul"u“‘\;‘“\Js”L’i“Lu‘u“‘L‘J”L'i”ul\‘”W'UJ“U‘”MHLH‘”U.“‘H“IM”DJ"u.l““\L“‘Iﬂ“ﬂi“b“‘\é o
e Tady Tumust [Beptember Tocoter TNowember |December Fote TFebruary’ 123 ot I3 Tiune

HNX Top 5  theoKLGD Nhan dinh / Binh luan thi trwéng
KLF -0.2 (-1.8%) 6,446,900
KLS -0.7 (5.8%) 4,784,430 > Lucban tiép tuc I6n dan & phién hom nay, s6 ma giam diém van chiém ap dao, HNX-
SCR 0 (0.0%) 3,835,920 Index gan nhw gidm diém ca phién hém nay.
PVS 0.3 (1.2%) 3,159,020 » KLGD sut gidm [nanh va dat 41‘ triéu dfyn Vi. Viég; khéi lwong khoéng duy tri dwoc &
SHS -0.1 (-1.2%) 2,482,110 murc cao cho thay tdm ly nha dau tw van dang rat than trong.
» Khéi ngoai mua rong 18,6 ty trong phién hdm nay. Viéc khdi ngoai gia tang lwong mua
HNX Top 5 theo % téng rong sé hd tro kha tbt cho thi trwong.
SGH 48.5 (100.0%) - » Chung t(?i cho réng HN,X-Index van dang nhip tich Ity ving 74 - 76 diém. I\{éu thanh
KST 0.8 (11.3%) - khoan tiép tuc duy tri tot thi ky vong HNX-Index bt pha ving nay sé I&n dan.
CcTB 3 (10.0%) 200 > NDT wamao hiém co thé xem xét mua vao, nhom CP chiing khoan duoc wu tién. Tuy
VTL 1.1 (9.6%) 1,400 nhién, rdi ro T+ sé gia tang, vi vay viéc dung don bay nén dwgc han ché.
PIV 0.4 (8.9%) 24,700
HNX Top 5 theo % giam
ECI -2.2 (-10.0%) 200 Mé& CK SLCPLH Gia Vén hoa P/E P/B ROE ROA
HLY -1.1 (-10.0%) 1,200 (triéu) (000" (ty) (1an) (1an)
HST -0.7 (-10.0%) 100 ACB 909.8 15.5 14,101.60 18.6 1.1 6.1% 0.5%
SSG -0.3 (-10.0%) 100 PVS 446.7 26.3 11,748.22 7.6 1.4 19.3% 6.2%
TST -0.5 (-10.0%) 4,000 SQC 110.0 78.2 8,602.00 - 265.3 6.5 -2.4% -2.0%
SHB 886.1 8.8 7,797.53 9.8 0.8 7.9% 0.7%
HNX Top 5 Mua rong NDTNN VCG 441.7 12,5 5,521.38 12.5 1.0 8.3% 1.8%
PVS 95 ty 361,600 OCH 200.0 25.3 5,060.00 36.0 2.4 6.3% 3.1%
FIT 45 ty 317,100 PVI 225.4 18.5 4,170.16 14.7 0.7 4.6% 2.1%
VND 1,7 ty 115,000 LAS 77.8 40.6 3,159.98 7.0 2.2 335% 17.5%
VCG 15 ty 117,689 NTP 56.3 53.0 2,985.99 9.7 2.2 23.8% 16.0%
SHB 1,2 ty 139,600 VNR 100.8 26.0 2,621.52 7.4 1.1 14.5% 7.0%
HNX Top 5  Ban rong NDTNN HNX - C6 phiéu khuyén nghj theo déi / mua / ban / nam giiv
KLS -16 ty 132,000 M&CK  SLCPLH  Gia Vén hoa PIE P/B Gia  Khuyén
PVL 04 ty 123,000 (triéu) (000 (ty) (1an) (lAn)  muctiéu  nghi
EFI -0,1 ty 18,400 PGS 38.0 27.7 1,052.60 6.9 1.2 NA TH.DOI
VNR -0,1 ty 4,000 AAA 19.8 18.5 366.30 7.0 0.7 NA TH.DOI
KHL 0,0 ty 11,100 VND 96.9 14.6 1,415.27 104 1.2 NA TH.DOI
NTP 56.3 53.0 2,985.99 9.7 2.2 NA TH.DOI
PVC 500  15.2 760.00 9.1 0.9 NA TH.DOI
HNX 1,003,189 19.00 DXP 7.9 38.0 299.25 6.1 1.4 NA TH.DOI
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Méa CK SBT
Tén congty Mia dwdng Tay Ninh
Sé& giao dich HOSE

Nganh Mia dwong
SLCPLH 143.486 trieu CP
GTVH (ty) 1,736 ty VND

Giéa hién tai

12.1 A
Gia muc tiéu 10.8 B A N

06/11 03/12 01/13 10,13

> SBT: LNTT Q1/2014 dat 34 ty dong (-44% y-0-y), twong trng

dat 21% ké hoach nam.

SBT |a doanh nghiép san xuét dudng Ién nhat khu vwc Déng Nam B6. San phdm
chinh 1a dwdng RE, phuc vu cho san xuat cong nghiép nén gia it bién déng hon so
véi dwdng RS. Nhém khach hang céng nghiép bao gébm cac doanh nghiép san xuat
thwe pham, nwdc gidi khat nhw Pepsi, Vinamilk...chiém dén 90% tdng doanh thu, con
lai la tir hoat déng ban Ié.

Gia ban gidm 12% khién loi nhuan tir ban hang gidm con 21.4 ty déng. Theo do, DTT
Q1/2014 cha SBT dat 452.2 ty ddng (-9.5% y-0-y). Gia vén/DTT chiém gan 90% khién
LN gop chi dat 47.9 ty déng (-30.4% y-0-y). 6 thang dau nam 2014, SBT dy kién DT
dat 1,015 ty déng, LNTT la 60 ty dong, nhw vay vé&i LNTT dat dwoc trong Q1 1a 34 ty
ddng, cong ty da hoan thanh 56.5% ké hoach dé ra.

T& dau thang 5/2014, Chinh sach khuyén khich dién sinh khéi véi mirc gia tédng 45%
Ién 5.8 cent/kWh chinh th&c c6 hiéu lwc sé gitp SBT c6 thé thu vé khodng 115 dén
120 ty ddng doanh thu dién m&i ndm. Bén canh do, dw an Ethanol dw kién di vao hoat
déng nam 2015 ciing dang dwoc day manh dau tw, gilp da dang héa ngudn thu cho
SBT.

Nhin chung céc doanh nghiép mia dwdng van gap nhiéu kho khan trong tiéu thu san
pham do nang lwc san xuét, gia thanh kém canh tranh ciing nhw sy mat can déi trong
cung cau thi trueng. Theo d6, SBT dat KHKD 2014 trén co sé than trong va dam bao
tinh kha thi, san lwong dwong tiéu thu k& hoach tédng nhe 1.35%, twong &ng la
130,000 tan, TDT la 2,096 ty déng, LNTT la 160 ty ddng, Ian luvot gidm 5.6% va

41.9% so v&i két qua dat dwoc nam 2013.

V6i dién bién thj trwdng nhuw hién nay cung
véi két qua kinh doanh Q1, DTT 2014 cla
SBT woc dat 2,146 ty ddng, LNST 1a 142 ty

Chi tiéu tai chinh chi yéu
12Q4  13Q1  13Q2  13Q3  13Q4  14Ql

A A s N . Doanh thu 500 499 413 561 746 452
dong, lan lwot gidm 3.3% va 40.5% so v&i Loi nhuan aé = Fg = = o 48
két qua nam 2013. Q1 nhuan gop

Loi nhuan kinh doanh 54 52 29 35 60 25

Loi nhuan trudc thué 235 61 41 48 126 34

Lai rong 188 52 37 42 108 29
Két thic Q1/2014, tién va twong dwong tién  Tién va twong dwong tién 111 110 36 23 278 67
gidm 76% so voi dau ky, con 67 ty dong. Tai san khac 2,619 3,126 3,173 2,925 2,972 3,850
Trong khi d6, cac khoan dau tw tdng manh,  T&ng tai san 2,730 3,236 3,209 2,948 3,250 3,917
ddc biét la dau tw NH téng gan 150% khien  Ggng o 964 1458 1556 1,187 1409 2,047
tong tai san tang 21% Ién 3,917 ty dong. Vén chii s& hivu 1,766 1778 1653 1761 1841 1,870
Vay no' NH tang 60.8% so voi thoi diem cudi MaCK SLCPLH Gia Vénhoa(ty) EPS P/E P/B D/E
nam %013 la ngv;uyen_Pha’n cr]lnh khién hé so Mét sb cong ty cung linh vuc hoat déng
D/E cta SBT tang, hién & mirc 1.09x, nhwng BHS 530 150 75504 =03 161 55 190
van thap hon so voi tung binh nganh HAG 718.2 24.0 17,235.71 1,691 14.2 1.3 1.28

(1.28x). Theo mirc LNST dw bao, EPS nam

2014 1a 1,037 ddng, gidm 40% so voi nam  KTS 51 16.8 85.18 2,096 8.0 0.7 0.59
2013. LSS 50.0 10.8 540.00 746 14.5 0.4 0.99
NHS 60.8 11.7 710.78 2,256 5.2 0.8 1.26
SBT 143.5 12.1 1,736.18 1,551 7.8 0.9 1.09
Theo phwong phap dinh gia so sanh nhiéu SEC 38.3 12.0 459.53 876 13.7 1.3 1.18
chi sb, mirc gia hop ly cia SBT la 10.800 [SLS 6.8 26.2 178.16 7,477 3.7 0.9 0.63

ddng/CP, thdp hon 10.7% so vé&i mic gia

hién tai, khuyén nghi "BAN" d6i v6i CP SBT.  cpi ¢4 binh quan nganh

Mia duong

21,860.00 1,626 12.3 12 1.28
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» Tang trwéng DT/LNST

» Co cau doanh thu 2013
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SBT
KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thuan 1,104 2,050 1,961 2,220 Tai san lwu déng 839 1,009 1,421 1,856
Gia v6n hang ban (720) (1,447) (1,591) (1,939) Tién va twong dwong 126 89 111 278
Lai gop 384 603 370 281 Dau tw t.chinh ng.han 140 125 202 119
Chi phi ban hang (17) (25) (40) (49) Céc khoan phai thu 274 512 730 1,175
Chi phi quan ly (26) (38) (57) (64) Tén kho 292 280 339 231
Loii nhuan hoat dong 341 540 273 168 Tai sén Iwu déng khac 7 3 39 53
Chi phi khéc (rong) 0 2 8 5 Tai san c¢6 dinh / dai han 1,118 1314 1213 1,394
- Thu nhép khac 1 7 20 9 Phai thu dai han 100 100 55 -
- Chi phi khac (1) (5) (12) () Dau tu t.chinh dai han 332 555 500 749
EBIT 341 542 281 173 May méc, thiét bi (rong) 626 616 583 579
Chi phi tai chinh (rong) 29 29 141 103 May méc, thié bi (d.dang) 54 37 63 59
- Thu nhép tai chinh 54 129 313 155 DPau tw BDS dai han - - - -
- Chi phi tai chinh (25)  (100)  (172) (52) Tai san dai han khac 5 6 13 8
+ Chi phf I&i vay (20) (49) (75) (96) TONG TAI SAN 1,957 2,323 2,634 3,250
LNR trwéc thué 370 571 422 275 Céng no 167 529 939 1,409
Thué TNDN (25) (18) (52) (36) N¢ ngén han 141 504 889 1,331
LNR sau thué 345 553 370 239 No dai han 26 25 49 78
Loi ich thiéu s6 - - - - Vén chi sé hiru 1,790 1,794 1,696 1,841
LNR sau l¢i ich thiéu sé 345 553 370 239 Vén gép CSH 1,419 1,419 1,419 1,485
Cac quy 29 46 129 185
Loi nhuan chwa p.phéi 347 468 269 218
Khéc 6) (139)  (122) (47
Loi tich cb dong thiéu s6 - - - -
TONG VON CHU SO HO'U 1,957 2,323 2,634 3,250
BAO CAO DONG TIEN 2010 2011 2012 2013 CHi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu sé 35 55 37 24 Tang trwéng
Piéu chinh Doanh thu thuan 86% -4% 13%
+ Khau hao 922 79 80 77 Loi nhuan gop 57%  -39%  -24%
+ Duw phong 39 23 98 (45) Loi nhuén rong 60% -33% -35%
+ Loiich thiéu s6 - - - - Téng tai sén 19% 13% 23%
+ Danh gia lai tai san - - - - Vén chi s& hivu 0% -5% 9%
+ Chi phi tai chinh rong (31) (31) (159) (116) Kha nang thanh toan
Tién tir hoat déng k.doanh 867 475 202 68 No ngén han 5.95 2.00 1.60 1.39
- Tang dau tw may méc (1,602) (52) (73) (69) Thanh to4dn nhanh 3.88 1.44 1.22 1.22
- Tang dau tw TCSD - - - - Tién mét 1.89 0.42 0.35 0.30
- Tang dau tw TC ng.han (152) 14 (161) 127 Hoat déng
- Tang dau tw TC d.han (348)  (249) 67 (241) Véng quay tién mat 873 2311 17.72 7.99
- Tang khac (105) ¥ 38 60 Vong quay khoan p.thu 13.63 11.34 7.43  11.74
Tién tw hoat déng dau tw (2,208)  (287)  (129)  (124) Véng quay tén kho 2.47 5.16
Tién tw do (1,341) 188 73 (55) Pon bay tai chinh
- Cdtcdatra 31 (415)  (486)  (235) No/Tdng tai san 85% 22.8% 356% 43.4%
Tién sau tra cé tirc (1,310)  (227)  (413)  (290) No/Vén cha s& hiru 0.09 0.29 0.55 0.77
+ Tang gop von cb phan 1,419 - - 66 Hé sb tra chi phi 1ai vay 15.64 6.73 3.46 6.29
+ T&ng gop vén khac - - 8 7 Kha nang sinh lgi
+ Tang khac (6) 6 - - Ty xuét 15i gop 34.8% 29.4% 18.9% 12.7%
- Té&ng cb phiéu quy - (139) 10 68 Ty xuét l3i hoat dong 30.9% 26.3% 13.9%  7.6%
+ Tang ng 23 323 418 317 Ty xuét i rong 31.3% 27.0% 18.9%  10.8%
Tién tir hoat dong t.chinh 1,467 (225) (51) 223 Loi nhuan/Téng tai san 17.6% 23.8% 14.1% 7.4%
Tién trwée ch.léch t.gia 126 (38) 22 167 Loi nhuan/Vén CSH 19% 31% 22% 13%
+ Chénh léch ty gia - - - - Tién HDKD/Tbng TS 44% 20% 8% 2%
Dong tién mét rong 126 (38) 22 167 Chi sé khac
Tién mat dau ky - 126 89 111 Loi nhuan/Cé phiéu 2.44 4.03 2.89 1.74
Tién mat cubi ky 126 89 111 278 Gia tri sb sach/CP 1267 13.07 1324  13.43
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Ma CK SGD SLCPLH Vénhoéa Ty trong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)

MSN HOSE 734.9 72,388.77 15.35% 985 214.99 4.82 185,529 155,008 339,191
VIC HOSE 894.2 58,572.75 14.46% 65.5 7.94 3.80 175,108 236,975 527,079
HPG HOSE 481.9 24,095.41 11.74% 50.0 10.38 2.38 352,193 465,944 806,159
PVD HOSE 275.3 22,846.42  8.68% 83.0 10.66 2.21 242,580 250,470 463,215
DPM HOSE 379.9 12,157.90  8.01% 32.0 6.46 1.40 1,005,047 1,099,231 1,457,326
HAG HOSE 718.2 17,379.34  7.98% 242  14.19 1.30 1,946,669 2,715,302 3,604,724
VCB HOSE 2,317.4 66,278.13  6.11% 286  15.15 1.52 360,688 502,644 773,450
STB HOSE  1,142.5 23,078.73  4.13% 20.2  10.54 1.39 2,141,659 1,514,388 1,134,488
BVH HOSE 680.5 26,742.53  3.08% 393  21.98 2.16 287,311 420,257 495,893
ITA HOSE 718.0 5,672.25 2.71% 7.9 102.44 0.74 4,439,970 5,439,034 8,543,974
HSG HOSE 96.3 4,141.46  2.68% 43.0 10.32 1.83 77,675 157,147 204,007
GMD HOSE 114.4 3,775.92  2.26% 33.0 123.55 0.84 379,047 354,486 391,512
PPC HOSE 318.2 6,522.17  2.03% 20.5 7.35 1.19 345,233 424,134 798,119
VSH HOSE 206.2 3,299.86  1.74% 16.0  15.55 1.25 323,261 446,130 744,682
CSM HOSE 67.3 2,732.06  1.64% 40.6 7.37 2.11 277,518 279,333 541,713
KBC HOSE 389.8 4,131.46  1.48% 10.6  24.49 0.84 734,621 754,143 1,113,550
DRC HOSE 83.1 3,580.48  1.33% 43.1 9.37 2.45 140,778 146,212 311,444
PVT HOSE 232.6 3,093.58 1.18% 13.3  12.80 1.08 508,498 622,364 1,306,567
DIG HOSE 143.0 2,359.43  1.01% 16.5  43.77 0.98 218,903 260,727 556,695
OGC HOSE 300.0 3,120.00 0.91% 104  47.68 1.01 1,149,211 1,454,346 2,949,864
PET HOSE 69.8 1,047.63  0.87% 15.0 6.90 0.82 391,093 407,303 633,867
Cong ty quan ly DB Platinum Advisors Ngay lap quy 15/01/2008 SLCKVN 22/22
Chi sb tham chiéu FTST Vietnam Index Ngay lap chi s 14/05/2007 TGTTSQL 361 mil.
Market Vectors Vietnam ETF

Ma CK SGD SLCPLH Vénhoéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ

(triéu) (ty) (000" (14n) (14n) (10 ngay) (1 thang) (3 thang)

PVS HNX 446.7 11,748.22  537% 26.3 7.64 1.36 1,364,958 1,390,019 2,704,055
VIC HOSE 894.2 58,572.75  8.00% 65.5 7.94 3.80 175,108 236,975 527,079
VCB HOSE 2,317.4 66,278.13  7.00% 286  15.15 1.52 360,688 502,644 773,450
BVH HOSE 680.5 26,742.53  6.50% 39.3  21.98 2.16 287,311 420,257 495,893
DPM HOSE 379.9 12,157.90 5.79% 32.0 6.46 1.40 1,005,047 1,099,231 1,457,326
STB HOSE  1,142.5 23,078.73  4.26% 20.2  10.54 1.39 2,141,659 1,514,388 1,134,488
PVD HOSE 275.3 22,846.42  3.22% 83.0 10.66 2.21 242,580 250,470 463,215
ITA HOSE 718.0 5,672.25  3.73% 7.9 102.44 0.74 4,439,970 5,439,034 8,543,974
SHB HNX 886.1 7,797.53  2.86% 8.8 9.76 0.75 4,906,784 5,743,618 8,838,965
PPC HOSE 318.2 6,522.17  1.58% 20.5 7.35 1.19 345,233 424,134 798,119
OGC HOSE 300.0 3,120.00 2.33% 104  47.68 1.01 1,149,211 1,454,346 2,949,864
GMD HOSE 114.4 3,775.92 1.62% 33.0 12355 0.84 379,047 354,486 391,512
MSN HOSE 734.9 72,388.77  8.00% 985 214.99 4.82 185,529 155,008 339,191
HAG HOSE 718.2 17,379.34  2.83% 242 1419 1.30 1,946,669 2,715,302 3,604,724
DRC HOSE 83.1 3,580.48  1.28% 43.1 9.37 2.45 140,778 146,212 311,444
VCG HNX 441.7 5521.38  3.58% 125  12.48 1.00 2,073,150 2,244,907 2,706,407
PVT HOSE 232.6 3,093.58  2.05% 133 12.80 1.08 508,498 622,364 1,306,567
Cong ty quan ly Van Eck Global Ngay lap quy 08/11/2009 SLCKVN 17/27
Chi s6 tham chiéu Market Vector Vietnam Index Ngay lap chi sb 24/11/2008 TGTTSQL 439.5 mil.
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Ma CK SGD SLCPLH Vénhoéa Ty trong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)

VIC HOSE 894.2 58,572.75  0.00% 65.5 7.94 3.80 175,108 236,975 527,079
MSN HOSE 734.9 72,388.77  0.00% 98.5 214.99 4.82 185,529 155,008 339,191
DPM HOSE 379.9 12,157.90  0.00% 32.0 6.46 1.40 1,005,047 1,099,231 1,457,326
HAG HOSE 718.2 17,379.34  0.00% 242  14.19 1.30 1,946,669 2,715,302 3,604,724
VCB HOSE  2,317.4 66,278.13  0.00% 286  15.15 1.52 360,688 502,644 773,450
STB HOSE  1,142.5 23,078.73  0.00% 20.2  10.54 1.39 2,141,659 1,514,388 1,134,488
BVH HOSE 680.5 26,742.53  0.00% 393  21.98 2.16 287,311 420,257 495,893
CTG HOSE  3,723.4 53,989.37  0.00% 14.5 8.64 0.99 252,699 364,646 734,321
GAS HOSE 1,895.0  202,765.00 0.00%  107.0  17.52 5.55 446,060 446,743 438,905
Cong ty quan ly Royal Bank of Scotland Ngay lap quy 19/09/2011 SLCKVN 9/142
Chi sb tham chiéu MSCI Frontier Markets Index Ngay lap chi sé 30/11/2007 TGTTSQL  22.25mil.

iIShares MSCI Frontier 100 Index Fund

Ma CK SGD SLCPLH Vénhoéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (14n) (14n) (10 ngay) (1 thang) (3 thang)
MSN HOSE 734.9 72,388.77  0.81% 985 214.99 4.82 185,529 155,008 339,191
VIC HOSE 894.2 58,572.75  0.55% 65.5 7.94 3.80 175,108 236,975 527,079
DPM HOSE 379.9 12,157.90  0.26% 32.0 6.46 1.40 1,005,047 1,099,231 1,457,326
VCB HOSE 2,317.4 66,278.13  0.20% 28.6 15.15 1.52 360,688 502,644 773,450
STB HOSE 11,1425 23,078.73  0.14% 20.2  10.54 1.39 2,141,659 1,514,388 1,134,488
BVH HOSE 680.5 26,742.53  0.10% 39.3  21.98 2.16 287,311 420,257 495,893
Cong ty quan ly iShares Ngay lap quy 12/09/2012 SLCKVN 6/102
Chi sb tham chiéu MSCI Frontier 100 Index Ngay lap chi s 30/11/2007 TGTTSQL 519.45 mil.

iIShares MSCI Vietnam Investable Market Index Fund ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(tridu) (ty) (000" (1&n) (1&n) (10 ngay) (1 thang) (3 thang)
Cong ty quan ly iShares Ngay lap quy SLCKVN
Chi sb tham chiéu MSCI VN Investable Market Indx  Ngay lap chi sé 01/12/2010 TGTTSQL 4,752.96 mil.
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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