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Théng ké thi truang

VN-Index HNX-Index
Diém 674.70 81.53
%/ngay +0.40 +0.16
%/30.12.2016 +1.48 +1.76
KLGD (d.vi) 110,033,678 26,619,270
GTGD (ty VND) 2,105.68 259.84
S6 ma tang 120 71
S6 ma giam 129 91
S& ma khéng déi 47 80
Chi sé tai chinh

HOSE HNX
P/B 4.08 1.55
P/E 17.07 10.29
Beta 0.97 0.90
ROE 18.50% 14.82%
ROA 10.10% 6.53%

Giao dich nha dau tu nudc ngoai
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Cam nhan thi truong

C6 phiéu dau khi giit nhip tdng cua thi truogng

Tém tat thi truédng: Déng clra phién giao dich, chi sé VN-Index tang
2.69 diém (+0.40%), 1én 674.70 diém; chi s6 HNX-Index tang 0.13 diém
(+0.16%), 1én 81.53 diém.

VN-Index giif nhip tang nh& su hé trg cia nhém c¢é phiéu dau khi:
Trai véi giao dich ngay hém qua, hoat déng chét I8i cac ¢d phiéu ngan
hang da dién ra manh mé khi€n nhdém c¢6 phiéu nay khéng con la dong
luc chinh cho thi trudng tang diém. Thay vao dé la nhém c6 phiéu dau
khi tang diém khi gid dau van tru viing trén 50USD/thung, da gilr thi
trudng ti€p tuc tang phién tha 3 lién ti€p. Hai nhdm ¢ phiéu nay da
ting 1a déng luc chinh cho thi trudng tang diém nam 2014 va 2015, sau
dé rai vao trang thai giam dan cho dén nay. Nhom c6 phi€u ngan hang
va dau khi lan lugt dugc mua vao manh mé, c6 thé xuat phat tir ky vong
cla nha dau tu vé sy phuc hoi clia cdc nhém nay trong tuong lai. Tuy
nhién, néu chi nhu vay thi chua du dé tao déng luc cho cac nhém cé
phiéu nay tao thanh mét xu hudng tang ma can nhitng con sé tang
trudng cu thé vé doanh thu va Igi nhuan tir cac doanh nghiép trong

nhom nay.

Sau mét thdi gian dai ban rong, da cé nhitng tin hiéu vui tU phia cac nha
dau tu nudc ngoai khi hdm nay la ngay mua rong thi 4 lién tiép cda khéi
nay. Ngoai ra dong tién cla thi trudng ngay hom nay cling dudc cai thién
dang ké khi khéi lugng giao dich da trd vé trang thai ngang bang binh
quan 10 phién trudc d6 (86.5 triéu c6 phiéu, khédng bao gém giao dich
thoa thuén). Diéu d6 cho thdy dong tién chua thuc sy rat ra khoi thi
trudng ma van quanh quin dau dé gilta cdc nhom cé phiéu va ludn sén
sang tham gia vao thj trudng khi nha dau tu nhin thdy c6 co héi mdai.
Chinh vi vay, t6i cho rang thj trudng sé ti€p tuc giao déng trong bién do
hep va phan hoéa, nhitng cé phiéu du kién doanh thu va Igi nhuan quy
04.2016 t6t va c6 trién vong tang trudng trong nam 2017 sé& thu hut

dugc sy quan tam cda nha dau tu.
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Danh muc khuyén nghi
Gia dau WTI Future
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Ngudn: Bloomberg. o s
Gia véng SJC 3 CTD 30/11/2016 167.90 182.30 8.6% bave 196.00 158.00

4 DHA 30/11/2016  29.20 29.00 -07%  bave 33.00 27.50
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= 3580 gidi gidm bdt, du van phan nao bi can lai vi déng USD manh. Mbi
35.60 . . A . .
thung dau WTI hién giao dich tai 52.87 USD.
35.40
2590 e Qudc héi quyét nghi muc tiéu tang trudng kinh té 2017 dat 6.7%
A A A du GDP nam 2016 chi ting 6.21%, do cic yéu t& kinh t& vi mé déu
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dang dién bién lac quan. Dén hét 2016, xuat khau rong va du trir
====Mua vao emm==Ban ra ngoai héi déu tang.
Ngubn: SIC. e Gia hang héa dip Tét nguyén dan 2017 dudc nhan dinh sé khéng

Ty gia USD/VND Coan i , s N
c6 dot bién, muc tang khoang 5 — 10% so vé&i ngay thudng va 4 — 5%

22,840 so vd@i cung ky nam trudc. Nguén cung cling dam bao doéi dao.

s 2,745
22,740 %65 e NHNN hién da c6 phuong an cd ciu 3 ngan hang 0 déng, va 2 ngan
22,640 hang TMCP khéc la DongA Bank va Sacombank.
22,540 e CBRE Viét Nam du bao gia nha dat TP.HCM sé tiép tuc ting, &
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25440 muc 10%, trong giai doan tU nay dén 2019 v&i nguon cung kha I8n.
' e Dow Jones ting vot gan 120 diém, tucng duong 0.6%, trong
22,340 Ca e ea e © oas ex U S A
phién dau tién cia nam nhg da tang cla cac c¢6 phiéu cong nghé nhu
22,240 o Verizon, Alphabet, Facebook.
N TV . e . A
g%\\' g’\\\'g")\\’é\\’é\\’@\\’m\\\’@\\'r{,\\\'@\\’&\ e CTCP Nhua va Méi trudng Xanh An Phat (AAA) dat ké hoach Igi nhuan

nam 2017 dat 200 ty, gadp d6i muc tiéu nam 2016 va cd tic 30%. Dau
nam 2017, AAA sé cho di vao van hanh chinh thif‘c nha may 6A va

Mua vao e B3n ra

Ngubén: Vietinbank.
chay th&r nha may 7 chuyén san xuét cho thj trudng My. Udc tinh ca

nam 2016, Cong ty da hoan thanh 100% ké hoach doanh thu (2,100
ty) va 143% ké hoach Igi nhuan (100 ty).

Update: 16h30, Ha N¢i, VN.

TRU SO CHINH CHI NHANH TP. HO CHi MINH
306 Ba Triéu, Quan Hai Ba Trung, Ha Noi 49 Tén That BDam, Quan 1, Tp. H6 Chi Minh 2/5
Dién thoai: (84.4) 39 746900 Dién thoai: (84.8) 38 209987



BAN TIN CHUNG KHOAN VletlnBankSCQ

05.01.2017

Téng GTGD (mua + ban) Cung cau thj trudng
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Ngudn: fiinpro
TRACK RECORD NHUNG CO PHIEU DA BAN
STT MacCK Ngay Mua Gia Mua Ngay Ban Gia Ban % Lai/ L6 Ly do
1 VLC 21/11/2016 17.90 28/12/2016 17.00 -5.00% C3t16
2 VIS 11/11/2016 17.57 07/12/2016 18.40 4.72% Giam ty trong
3 S55 10/11/2016 41.40 29/11/2016 40.00 -3.38% Giam ty trong
4 FPT 15/11/2016 42.80 29/11/2016 4315 0.70% Giam ty trong
5 FCN 23/11/2016 19.50 29/11/2016 19.30 -1.03% Giam ty trong
Don vi:
TOP 5 MA CK DUGC QUAN TAM 7
Ma CK Gia dong cura Tang/ Giam Gia % Tang/ Giam Gia KL khép P/E P/B
VIC 42.05 0.45 1.08% 314,110 4375 2.03
HPG 44.00 0.00 0.00% 2,346,300 6.27 1.82
HBC 30.60 -0.20 -0.65% 1,374,470 6.87 1.68
BID 15.45 0.30 1.98% 4,674,470 8.19 1.30
CTG 16.40 0.30 1.86% 1,006,570 9.17 1.03
TOP 5 MA CK TRONG VN30 CO KL BOT BIEN
Ma CK Gia dong ctra % Tang/ Giam gia KL Khép % Tang KL P/E P/B
(@1) 30.35 1.51% 2,508,100 187% 943 1.65
BID 15.45 1.98% 4,674,470 100% 8.19 1.30
HAG 5.50 2.80% 5,368,690 98% 0.00 0.27
PVD 21.40 2.88% 2,102,840 92% 45.85 0.57
CTG 16.40 1.86% 1,006,570 66% 9.17 1.03
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Don vi: nghin déng.
TOP 10 MA CK TREN HSX NBT NN GIAO DICH NHIEU

MUA RONG BAN RONG
STT Ma CK % Tang/Giam gia Gia tri mua rong Ma CK % Tang/Giam gia Gia tri ban rong
1 VNM +0.16% 25,138,050 HBC -0.65% -4,552,380
2 GTN +1.97% 22,691,060 PAC -245% -2,610,660
3 MSN -291% 12,668,460 BID +1.98% -2,384,710
4 HPG 0.00% 7,143,830 NT2 +0.73% -2,348,830
5 SAB 0.00% 6,714,340 FCN +0.80% -1,108,060
6 SsI 0.00% 6,141,910 DXG +1.65% -1,096,570
7 VIC +1.08% 5,963,410 CcTD +0.05% -731,320
8 PVD +2.88% 4,515,450 CTI -3.05% -676,300
9 HAH +1.04% 3,899,470 KDH 0.00% -601,180
10 KBC +1.08% 3,568,900 NKG +2.24% -521,430
TOP 10 MA CK TREN HNX NPT NN GIAO DICH NHIEU
MUA RONG BAN RONG

STT Ma CK % Tang/Giam gia Gia tri mua rong Ma CK % Tang/Giam gia Gié tri ban rong
1 PVS +2.99% 7,032,790 VND 0.00% -518,800
2 HUT -0.86% 2,941,100 MAS -0.07% -269,620
3 API 0.00% 651,000 BCC 0.00% -237,280
4 BVS -0.61% 517,826 INN 0.00% -151,800
5 CDN 0.00% 210,270 PVI +0.40% -74,700
6 PDB 0.00% 197,000 DBC -1.06% -56,700
7 wcs -1.36% 148,100 HDA -1.57% -25,200
8 vVCS -0.23% 141,240 PVC +1.25% -24,100
9 PMC 0.00% 139,100 sD7 0.00% -19,780
10 Vs -2.01% 125,670 CvT +2.08% -10,920

Ngugai thuc hién
Truéng nhém
Ngé Quéc Hung
hungnq@vietinbanksc.com.vn
Chuyén vién

Duong Thanh Ha Anh Pang Pinh Tu Nguyén Giang Nam
anhdth@vietinbanksc.com.vn tudd@vietinbanksc.com.vn namng@vietinbanksc.com.vn

Vii Lan Phuong Nguyén Thi Minh Nguyét Nguyén Viét Trung
phuongvl@vietinbanksc.com.vn nguyetntm@vietinbanksc.com.vn trungnv@vietinbanksc.com.vn

Khuyén cdo: Bdo cdo nay va/hodc bdt ky nhdn dinh, théng tin ndo trong bdo cdo nay dugc thiét ldp dua trén cdc théng tin céng bé cng khai, mang tinh hop
phdp ma Vietinbanksc coi la ddng tin cdy, va ddnh gid vdi muc c@n trong téi da cé thé. Tuy nhién, Vietinbanksc khéng dam bdo tuyét déi tinh chinh xdc va day
du cta nhiing théng tin trén. Vietinbanksc khuyén cdo cac nha dau tu béo cdo nay mang tinh chdt chd quan cda chuyén vién phdn tich Vietinbanksc. Bdo cdo
ndy chi nham muc dich cung cdp théng tin cho cdc nha dau tu. Nha déu tu phdi cdn nhdc ky luéng viéc sir dung théng tin va phai ¢6 quyét dinh dau tu dua
trén nhiing y kién déc ldp tuy theo tinh trang tai chinh hay muc tiéu déu tu cu thé. Bdo cdo ndy thuéc ban quyén cua Vietinbanksc va khéng dugc phép sao
chép va/hodc xudt ban mét phan hodc toan bé néi dung bdo cdo ma khéng cé su' cho phép bang vdn ban cua Vietinbanksc.

Mol y kién dong gop, ddng ky hodc rut tén khéi danh sdch nhdn ban tin, xin quy khdch vui long lién hé qua dia chi: bantin@vietinbanksc.com.vn hodc website:
vietinbanksc.com.vn
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CONG TY CO PHAN CMC - CVT

Du dia tdng trudng tu hoat déng mé réng céng sudt duoc ky vong tiép tuc kéo dai trong nam 2017.

Tang trudng cua CVT CVT la don vi chuyén san xudt dong gach ép, lat ceramic va
1,400,000 —08 8 granite véi 85% san luong dugc tiéu thu tai cdc tinh mién
1,200,000 7 Bdc. Nhin chung, HDKD cua Céng ty dang trong chu ky tich
6
o 1,000,000 . cuc nhé su phuc héi chung cua thi truéng BDS.
Z 800,000 S
E. 600,000 4 £ e KQKD Quy 04.2016 kha quan: CMC du kién doanh thu dat
= i o
T 400000 2 : 400 ty dong nang doanh thu ndm 2016 udc dat 1,170 ty
200,000 1 dong va Igi nhuan trudc thué khéng thap hon 170 ty déng,
0 0 tang 165% so v&i nam 2015, vugt 42% ké hoach nam. (theo

2012 2013 2014 2015 2016 (*) A x R
Ong Nguyén Quang Huy — CT HPQT kiém TGD CVT)

e Trién vong tir du 4n mé réng méi: Du an md rong nha
may CM(C2-2 sé dugc khdi cong trong thang 01.2017, du
TRIEN VONG NGANH GACH 2017 kién hoan thién trong cudi quy 03.2017. San pham tai day
chuyén mdi la gach granite thdm muéi tan vé&i cong suat 3
triéu m2/nam vdi gia ban tur 200,000 dong/m2 téi 250,000
déng/m2 (cao hon 60% so véi san pham truyén théng).

s Doanh thu W Lgi nhuan EPS

(*) s6 liéu ndm 2016 la du kién

e Nganh gach con du dia tdng truéng nhs trién
vong tang trudng clia nganh xdy dung dan dung va
s6 lugng cong trinh dang di vao giai doan hoan
thién: (1) mdc dé do thi hda cai thién, (2) hoi phuc tur
thi trudng BBS, (3) cho phép ngudi nudc ngoai mua

e Uu thé trong may méc va hé théng dai ly:
- Hé théng may moc linh hoat dé dang chuyén déi san xuat

; gilta cac dong san pham tao ra danh muc da dang, day la
va s& hitu nha tai VN, (4) trién vong vén FDI kha e L . )
. yéu t6 ndbi trdi cua CVT so vai cac doanh nghiép gach khac.
quan. Trong dé, san pham shophouse dang la xu . L L, o o .
! - Hiéu suat san xuat cua nha may dugc cai thién hon han so
huéng mdi trong nganh véi sé lugng 16n cac cong o ) N .. L
v@i cac nam trudc sau dgt cai tao dau nam nay gidp cdng
trinh sé di vao hoan thién trong 2017 la cg héi cho . o . . .
) ! . . ty dat cong suat t6i da va chat lugng gach tang lén 15 -
cac doanh nghiép gach Op lat, dac biét la granite L, o .
! 20%, giup bu dap cho viéc gia than tang.
tang doanh sé. . . L i .
) . e Trong nhitng nam t&i, mac du mang gach ceramic (70% san
e Nganh dugc bao hé. Hién nay gach nhap khau

dang bi ap thué 15 - 35%. Thi phan gach nhép khau
chi khoang 35%.

lugng clia CVT) dugc du bao sé gap khd khan do chiu ap luc
canh tranh 18n, ching téi van danh gia cao trién vong cla
CVT dua trén ki vong tang trudng cla dong gach granite.
EPS 2017 dugc dy bao dat 6,295 VND, tuong ducgng miuic
P/E forward 6.27 lan.

e Quy hoach 2017 cua Bé Xdy Dung: tap trung tang
cudng dau tu mdi cho gach granite va cotto. B6 du
tinh tang trudng trung binh 20%/nam trong giai
doan 2016 - 2020.
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