BAN TIN CHUNG KHOAN

05.05.2017

Théng ké thi truang

VN-Index HNX-Index
Diém 722.02 89.52
%/ngay +0.34 -0.33
%/30.12.2016 +8.60 +11.73
KLGD (d.vi) 215,831,814 52,111,115
GTGD (ty VND) 4,663.20 545.50
S6 ma tang 148 91
S6 ma giam 114 97
S& ma khéng déi 41 77
Chi sé tai chinh

HOSE HNX
P/B 432 1.60
P/E 15.51 11.12
Beta 0.87 0.83
ROE 21.81% 14.76%
ROA 11.37% 6.19%

Giao dich nha dau tu nudc ngoai
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Cam nhan thi trudng

VN - Index tiép da tang diém, thi trudng cé con sg “Sell in May"?

Tém tat thi trudng: Déng clra phién giao dich, chi s& VN - Index tang 2.48 diém
(+0,34%) 1én 722.02 diém; chi s6 HNX - Index giam 0.30 diém (-0.33%), xuéng
89.52 diém.

VN - Index tiép da ting diém, thi trudng cé con s¢ “Sell in May"?: giao dich
ngay 04.05.2017 giéng dén ky la hai phién giao dich gan day: gidam dau phién do
ap luc chét 1di, hdi phuc dan trong phién va ting diém trd lai khi két thuc phién
giao dich. Dudng nhu nha dau tu da quen dan véi kich ban quen thudc nay, dé
khi€n ap lyc ban chét I5i khdng thé ngan da tang cla thi trudng. Dong tién vao
thi trudng hom nay cling rét tich cuc, thanh khoan thj trudng theo dé ciing téng
manh. Cu thé, trén HOSE d4 c6 199.8 triéu c6 phiéu dugc khdp (khéng tinh giao
dich thoa thuan) — cao nhat ké tir 12/04/2017, ting 18.09% so vdi phién giao dich
trudc va day khéi lugng trung binh 2 phién giao dich trong tuan tang t&i 28.37%
so vdi khéi lugng trung binh clia tuan trudce. Hoa nhip cling véi thanh khoan tang
manh, nha dau tu nudc ngoai cling d& mua rong trd lai sau hai phién ban rong
lién ti€p trudc do vdi gia tri mua rong 55 ty dong, trong doé tap trung mua rong
VNM ( han 70.1 ty dong), PLX (hon 68.8 ty dong), trong khi & chiéu ngugc lai ban
rong nhiéu nhat PVD (han 48.6 ty dong).

Co gi dong lai trong phién tang diém nay ctia VN — Index? An tugng nhat véi toi
lai 1a VNM. Khéng chi 1a ¢6 phiéu dugc nha dau tu nudc ngoadi mua rong manh
nhét, c8 phi€u nay con tang gia hét slic an tugng trong ngay giao dich khéng
hudng quyén hudng c6 tlc tién mat 20%, vai viéc chét phién ¢ mic gia 148,500
déng/cd phiéu(ting 2,200 déng/cé phiéu theo gid diéu chinh quyén tucng Ung
V3i ty 1é tang 1.5%). C6 phiéu vén hda 16n tiép theo c6 anh hudng manh dén VN
— Index 14 VCB, khi dong tién vao c8 phiéu nay rat chu déng dé gilp cé phiéu
ngan hang nay dong cta vGi mic gia xanh. Théng ké cho thay, bé déi VNM —
VCB da déng gop cho VN - Index 2.21 diém tang. Trong khi do6, su giam gia
khéng nhiéu cua VIC, SAB, MBB, BVH,... chua di dé khién thj trudng gidm diém.
Nhu vay, VN — Index dang chiing t6 dugc sy manh mé méc du van déi mat vai &p
lyc chét IGi 16n. Phai chang thi trudng khong con sg@ “Sell in May”? DU thyc té
thang “Sell in May” clia hai ndm gan nhat thj trudng déu tdng diém, tuy nhién dé
khang dinh didu nay van con quéa sém vi du sao day cling mdi chi 1a thai diém
dau thang. Theo quan sat cla tdi, diéu tich cuc la dong tién vao thi trudng van
dugc duy tri tot va phan hda gilta cdc nhém nganh ch( chua thay dau hiéu rat ra.
Day 13 déng luc quan trong dé nang dd gilp thi trudng tiép tuc da di lén cla
minh. V&i phuong chdm van hudng téi dau tu cac c6 phi€u co ban va ban chét
I5i cac ¢8 phi€u da dat ky vong, t6i quyét dinh mua MWG - Céng ty c8 phan
Dau tu Thé gidi Di déng va ban c¢6 phiéu LSS trong ngay hdm nay.

-“Nguyén Viét Trung — trungnv@vietinbanksc.com.vn”-
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Gia dau WTI Future
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Danh muc khuyén nghi

BANG CHUNG KHOAN KHUYEN NGHI MG

Hanh Ma Gia khuyén Giadéong Gia muc .
STT . Gia cat lo
dong CK nghi cua tiéu
1 MUA  MWG 171.20 171.80 190.00 164.50
Hanh Ma  Gia khuyén Gia déng o )
STT . . ) % Lai/ Lo Ly do
dong CK nghi cua
1 BAN LSS 12.20 14.20 20.49% Pat ky vong
BANG THEO DOI CO PHIEU DA KHUYEN NGHI MUA
Gia Gia % Trang Giamuc Gia
STT MacCK Ngay mua = . o . . . o
mua hiéntai Lai/lo thai tiéu cat lo
1 MWG  04/05/2017 171.20 171.80 04% T+0 190.00 164.50
2 NKG 03/05/2017  43.80 45.10 3.0% T+1 49.50  40.20
3 PNJ 26/04/2017  86.90 92.90 6.9% Davé 9970 8280
4 VNM(*) 19/04/2017 143.40 148.50 36% Davé 15400 138.00
5 CcTD 10/04/2017  203.50 199.80 -18% bDavé 240.00 195.00

(*) VNM tra cé tirc 2,000 VND.

Tin tdc cap nhat

e Credit Suisse da chuyén nhugng hon 10 triéu cp CTCP Tap doan Masan
(MSN) cho CTCP Masan (5.7 triéu cp) va hai ca nhan (4.34 triéu cp). Néu
tinh theo mic gid MSN dang dugc giao dich (quanh mic 44,000 dong/cp),
thuong vu chuyén nhugng ¢ phi€u clia Credit Suisse c6 thé dat khoang hon
440 ty dong.

Téng CTCP P6 thi Kinh Bac (KBC) da dat doanh thu thuan va lii rong lan
lugt 435 ty va 177 ty déng cho quy 1.2017. Mac du DTT gidm nhe so vdi
clng ky nam trudc, nhung nhd chuyén nhugng BDS tai Khu dé thi Phic Ninh
vdi bién Igi nhan gép cao, hoat déng tai chinh chuyén bién t6t va gia vén giam

manbh, 13i rong clia KBC van ting 87% so vé&i cling ky ndm 2016 va tuong duang
21% ké hoach nam.

CTCP Tap doan Hoa Sen (HSG) da thong qua phuong an phat hanh 150
triéu c6 phiéu dé tra cé tic nién dd tai chinh 2015-2016 va cé phiéu
thudng cho ¢é déng hién hiru dé€ tang vén cé phan tir nguén VCSH véi ty
1é 75%. Trong do, tra ¢ tlc ty 1& 55% (tuong duong 110 triéu cp) va phat hanh
c6 phiéu thudng ty 1é 20% (tuong duong 40 triéu cp). Téng gia tri phat hanh
theo ménh gia 1,500 ty dong. Dy kién sau phat hanh, von diéu Ié cla HSG sé
tang tU 2,000 ty dong 1én 3,500 ty dong.

Trong quy 1.2017, Téng CTCP Thiét bi Dién Viét Nam Gelex (GEX) dat DTT
va LNST lan lugt la 2,829 ty va 624 ty dong, tang lan lugt 72% va 467% so
véi cung ky nam 2016. Cling trong quy nay, doanh thu tai chinh clia GEX dat

gan 608 ty dong, tang dot bién so vdi 38 ty dong dat dugc cung ky nam ngoai,
nhd hudng Igi tu viéc Sowatco ban 16% vén tai cac cdng ty lién doanh Keppel
Land-Watco. Gelex 1& ¢8 déng I6n cla Sotrans, don vi s& hitu 75% vén cua
Sowatco.
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Thong ké thi trueng

Téng GTGD (mua + ban) Cung cau thi trudng
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Nguén: fiinpro
TRACK RECORD NHUNG CO PHIEU PA BAN
STT MacCK Ngay Mua Gia Mua Ngay Ban Gia Ban % Lai/ L6 Ly do
1 LSS 18/04/2017 12.20 04/05/2017 14.70 20.49% Pat ky vong
2 AAA 08/02/2017 22.70 03/05/2017 27.00 18.94% Pat ky vong
3 PHR 10/04/2017 27.40 17/04/2017 25.40 -7.30% Cat 1o
4 KSB 03/10/2017 35.65 13/04/2017 44.90 26.23% Pat ky vong
5 DRC 07/03/2017 33.10 31/03/2017 31.00 -6.34% Cat 16
bon vi:
. R - Gid, tdng/giam gid: nghin déng
TOP 5 MA CK PUGC QUAN TAM _ P/E P/B in
Ma CK Gia dong cura Tang/ Giam Gia % Tang/ Giam Gia KL khép P/E P/B
HAG 942 042 4.67% 11,578,700 - 0.51
ROS 161.00 0.50 0.31% 5,271,510 165.05 14.04
HNG 12.35 0.50 4.22% 3,021,790 - 0.87
HPG 29.20 0.10 0.34% 2,558,020 490 1.15
LSS 14.20 -0.20 -1.39% 1,721,670 7.39 0.60
TOP 5 MA CK TRONG VN30 CO KL BOT BIEN
Ma CK Gia dong ctra % Tang/ Giam gia KL Khép % Tang KL P/E P/B
PVD 15.40 -6.67% 8,337,300 237% 48.87 0.48
NT2 29.10 -2.84% 476,390 221% 8.27 1.66
HAG 9.42 4.67% 11,578,700 201% - 0.51
GMD 36.00 0.00% 1,964,560 175% 15.80 1.23
MWG 171.80 1.90% 225,890 152% 14.60 5.90
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Don vi: nghin dong.
TOP 10 MA CK TREN HSX NBT NN GIAO DICH NHIEU

MUA RONG BAN RONG
STT Ma CK % Tang/Giam gia Gia tri mua rong Ma CK % Tang/Giam gia Gia tri ban rong
1 VNM +0.13% 70,169,740 PVD -6.67% -48,601,810
2 PLX +1.60% 68,865,720 VIC -0.49% -13,890,270
3 DXG +3.94% 20,746,920 KBC -131% -12,574,790
4 FLC +3.08% 20,282,170 CcTD -1.19% -12,515,770
5 GAS 0.00% 17,933,030 BMP -1.19% -12,205,880
6 HAG +4.67% 14,119,910 NT2 -2.84% -11,960,870
7 VCB +2.25% 8,756,020 DPM -1.06% -11,432,050
8 HHS +1.60% 8,208,920 HBC -0.38% -8,398,080
9 MSN -0.68% 3,976,230 HSG +1.57% -5,677,870
10 PC1 +1.60% 3,477,630 DIG +6.80% -5,507,100
TOP 10 MA CK TREN HNX NPT NN GIAO DICH NHIEU
MUA RONG BAN RONG
STT Ma CK % Tang/Giam gia Gia tri mua rong Ma CK % Tang/Giam gia Gié tri ban rong
1 HUT +1.45% 2,711,700 PVS -1.20% -7,123,120
2 HKB -9.52% 2,050,290 DBC -1.86% -4,302,160
3 VND +5.81% 1,739,300 ICG -9.59% -2,023,830
4 IDV -3.19% 1,719,260 DNP -1.72% -929,450
5 BVS +4.12% 1,599,280 HCC -0.30% -497,256
6 VCG -0.64% 1,399,660 VKC -2.83% -410,730
7 BCC +3.47% 1,253,240 vCs +2.48% -297,680
8 TV2 -0.33% 932,900 VIX 0.00% -296,690
9 MAS -1.45% 854,800 HOM -3.33% -293,480
10 VGC 0.00% 837,500 VMI 0.00% -225,000

Nguai thuc hién
Truéng nhém
Ngé Quéc Hung
hungnq@vietinbanksc.com.vn
Chuyén vién

Duong Thanh Ha Anh Pang Pinh Tu Nguyén Giang Nam
anhdth@vietinbanksc.com.vn tudd@vietinbanksc.com.vn namng@vietinbanksc.com.vn

Vii Lan Phuong Nguyén Thi Minh Nguyét Nguyén Viét Trung
phuongvl@vietinbanksc.com.vn nguyetntm@vietinbanksc.com.vn trungnv@vietinbanksc.com.vn

Khuyén cdo: Bdo cdo nay va/hodc bat ky nhdn dinh, théng tin ndo trong bdo cdo nay dugc thiét ldp dua trén cdc théng tin céng bé cdng khai, mang tinh hop
phdp ma Vietinbanksc coi la ddng tin cdy, va ddnh gid vdi muc c@n trong téi da cé thé. Tuy nhién, Vietinbanksc khéng dédm bdo tuyét déi tinh chinh xdc va day
du cta nhiing théng tin trén. Vietinbanksc khuyén cdo cac nha dau tu béo cdo nay mang tinh chdt chd quan cta chuyén vién phdn tich Vietinbanksc. Bdo cdo
ndy chi nham muc dich cung cdp théng tin cho cdc nha dau tu. Nha déu tu phdi cdn nhdc ky luéng viéc st dung théng tin va phdi c6 quyét dinh dau tu dua
trén nhiing y kién déc ldp tuy theo tinh trang tai chinh hay muc tiéu déu tu cu thé. Bdo cdo ndy thudc ban quyén cua Vietinbanksc va khéng dugc phép sao
chép va/hodc xudt ban mét phan hodc toan bé néi dung bdo cdo ma khéng cé su’ cho phép bang vdn ban cua Vietinbanksc.

Moi y kién déng gop, ddng ky hodc riit tén khoi danh sdch nhdn bdn tin, xin quy khdch vui long lién hé qua dia chi: bantin@vietinbanksc.com.vn hodc website:
vietinbanksc.com.vn
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CONG TY CO PHAN PAU TU THE GIGI DI PONG - MWG (HOSE)

¢ Ké hoach nam 2017
Tang truéng doanh thu - Igi nhuan

Muc tiéu Tang truéng YoY

200000 _ '%9% " Doanh thu 63,280 +39%

40,000.0 150% LN rong 2,200 +39%
@ 30,000.0 120% e Tap trung vao phat trién hé théng Dién may xanh.
i 200000 9.0% MWG sé md& thém géan gap doi sé siéu thi dién may xanh
6.0% lén khodng 430-450 siéu thi trong nam 2017 va tiép tuc
10,000.0 /IV 3.0% cho dén nam 2018. Déng gdp doanh thu cla mang dién
00 I_ [ [ | I 0.0% may cling sé nang lén tU 30% lén 40% trong nam nay.
2013 2014 2015 2016 Thi phan & mang dién may da tang rat nhanh ti mic 8%
BN Doanh s6  mmmm LN gop LN rong nam 2015 |én 16% nam 2016 va muc tiéu la 25% cho

Bién LN gOp === pBién LN rong nam nay.
e Danh khoang 500 ty cho hoat dong M&A ciing &
mang ban lé ngoai thiét bi di déng, bach héa. Mot
EPS co ban trong nhiing linh vuc MWG dang hudéng dén la mang
25,000 23,328 dugc pham véi muc tiéu mua lai mét hé théng tir 10 —
15 clra hang dugc. Kénh ban Ié dugc pham la mét thi
20,000 trudng rat I6n tai Viét Nam va ngay cang tang trudng.
15000 Viéc MWG dau tu mang nay thdng qua viéc mua lai gitp
g 10,246 cdng ty di tat trong viéc tim hiéu ban dau hoat déng cua
10,000 7297 nganh nay.
068 e Thanh 13p mét céng ty con chuyén vé céng nghé
>000 théng tin Techpark véi s6 vén 135 ty déng. Muc dich
. nham tang su ca dong va md rong sang tao han nita khi
2013 2014 2015 2016 MWG dang ngay cang md réng vé sé lugng 1an quy mo
da nganh va tuang lai s& md rong quoc té. MWG cling
dang dinh hudng hé théng ban |é trén mang vdi trang
Kha nang sinh Igi tir von - tai san vuivui ma muc tiéu 1a canh tranh véi cac trang thuong
70.0% mai dién t& I&n nhu Tiki, Lazada vi vay viéc thanh 1ap mét
60.0% 28.7% 54.2% 49.9% cdng ty chuyén vé cdng nghé thong tin la budc di phuc
-7 70 N

50.0% 107% vu’da| han. , } |
140.0% e Ké hoach chia c6 tirc va ESOP. MWG du kién chia
S0.0% 537% thudng cé phiéu 1:1 va ¢é tdc tién mat 15% vao quy 2.

20.1% Vi gia ¢S phiéu hién nay han 160,000 VND thi ¢6 dong
20.0% 13.4% 14.3% o : e e -
c6 vé thich chia thudng c6 phiéu han. Vé ESOP, MWG
10.0% or ix i L ,
néi tiéng vé ty 1é chia ESOP cao trong cac nam trudc.
00% Nam nay ty |é ESOP cling sé dua trén két qua kinh doanh
tang trudng tu 10% dén trén 30% thi ty lé chia ESOP sé

tuang Ung tu 1% dén 3%.

2013 2014 2015 2016

=@=ROE % =@=ROA %
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